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PRICES  REALIZED 


The  GIBSON  COLLECTION 

& 

The  DONALD  GROVES  COLLECTION 

of 
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PIONEER  & TERRITORIAL  COLD 


PUBLIC  AUCTION  SALE 
NO\EMBER  11,  12.  1974 


Catalogued  and  Sol,d  by 


123  West  S7th  Street 
New  York.  N.  Y.  10019 
Telephone  (212)  582-2560 
Cable  Addrees  'STACKOIN''  New  York 


LOT  ^ 

PRICE 

LOT  # 

PRICE 

LOT  * 

PRICE 

LOT  * 

PRICE 

1 

16,000.00 

39 

525.00 

77 

1,400.00 

115 

850.00 

2 

800.00 

40 

500 .00 

78 

2,000.00 

116 

700 .00 

3 

1,900.00 

41 

300.00 

79 

7,000.00 

117 

220.00 

4 

1,050.00 

42 

195.00 

80 

4,000.00 

118 

260.00 

5 

390.00 

43 

1,850.00 

81 

750 .00 

119 

185.00 

6 

1,800.00 

44 

2,100.00 

82 

310.00 

120 

120.00 

7 

2,700.00 

45 

1,200.00 

83 

220.00 

121 

160.00 

8 

1,900.00 

46 

800.00 

84 

900 .00 

122 

135.00 

9 

500.00 

47 

600.00 

85 

500 .00 

123 

260.00 

10 

475  .00 

48 

400 .00 

86 

5,750.00 

124 

200.00 

11 

190.00 

49 

190.00 

87 

130.00 

125 

5,000.00 

12 

130.00 

50 

250.00 

88 

180.00 

126 

2,500.00 

13 

180.00 

51 

75.00 

89 

180.00 

127 

1,800.00 

14 

38,000.00 

52 

1,050.00 

90 

200.00 

128 

310.00 

15 

3,900.00 

53 

850 .00 

91 

450 .00 

129 

160.00 

16 

3,000.00 

54 

4,300.00 

92 

300.00 

130 

180.00 

17 

3,250.00 

55 

2,200.00 

93 

950.00 

131 

175.00 

18 

310.00 

56 

2,200.00 

94 

11,000.00 

132 

340.00 

19 

300.00 

57 

1,150.00 

95 

4,000.00 

133 

175.00 

20 

175.00 

58 

145.00 

96 

10,000.00 

134 

150.00 

21 

150.00 

59 

390 .00 

97 

8,500.00 

135 

500.00 

22 

2,300.00 

60 

330.00 

98 

2,200.00 

136 

230 .00 

23 

400.00 

61 

290.00 

99 

2,300.00 

137 

350.00 

24 

260 .00 

62 

200.00 

100 

190.00 

138 

725 .00 

25 

80.00 

63 

300 .00 

101 

190.00 

139 

330.00 

26 

330.00 

64 

900.00 

102 

115.00 

140 

400 .00 

27 

135.00 

65 

1,400.00 

103 

125.00 

141 

330.00 

28 

320.00 

66 

240.00 

104 

725.00 

142 

280 .00 

29 

110.00 

67 

2,250.00 

105 

700.00 

143 

8,000.00 

30 

75.00 

68 

525.00 

106 

1,800.00 

144 

700.00 

31 

150.00 

69 

750.00 

107 

500.00 

145 

300.00 

32 

42.50 

70 

3,500.00 

108 

14,000.00 

146 

4,750.00 

33 

250.00 

71 

190.00 

109 

8,000.00 

147 

3,000.00 

34 

10,500.00 

72 

340.00 

no 

1,700.00 

148 

1,900.00 

35 

950.00 

73 

575 .00 

111 

2,100.00 

149 

350.00 

36 

800.00 

74 

210.00 

112 

1,400.00 

150 

350.00 

37 

900.00 

75 

32,500.00 

113 

3,750.00 

151 

350.00 

38 

310.00 

76 

3,500.00 

114 

525.00 

152 

31,500.00 

LOT  # 

PRICE 

LOT  # 

PRICE 

LOT  * 

PRICE 

LOT  ^ 

PRICE 

153 

14,000.00 

210 

1,700.00 

267 

6,000.00 

324 

100.00 

154 

600.00 

211 

21,000.00 

268 

1,900.00 

325 

100.00 

155 

1,900.00 

212 

1,250.00 

269 

1,500.00 

326 

95.00 

156 

550.00 

213 

900.00 

270 

2,100.00 

327 

100.00 

157 

2,100.00 

214 

900 .00 

271 

2,400.00 

328 

50.00 

158 

2,000.00 

215 

39,000.00 

272 

360.00 

329 

80.00 

159 

800 .00 

216 

19,000.00 

273 

280.00 

330 

105.00 

160 

3,200.00 

217 

4,500.00 

274 

260.00 

331 

190.00 

161 

1,050.00 

218 

5,000.00 

275 

260 .00 

332 

100.00 

162 

2,100.00 

219 

5,500.00 

276 

250.00 

333 

8,000.00 

163 

1,700.00 

220 

8,500.00 

111 

290.00 

334 

2,300.00 

164 

2,000.00 

221 

21,000.00 

278 

250.00 

335 

21,000.00 

165 

650.00 

222 

5,000.00 

279 

260.00 

336 

11,500.00 

166 

800 .00 

223 

9,500.00 

280 

250.00 

337 

16,000.00 

167 

1,700.00 

224 

22,000.00 

281 

270.00 

338 

1,150.00 

168 

11,000.00 

225 

1,400.00 

282 

300.00 

339 

75.00 

169 

8,000.00 

226 

2,000.00 

283 

280.00 

340 

130.00 

170 

7,500.00 

227 

2,400.00 

284 

420 .00 

341 

220.00 

171 

5,250.00 

228 

4,500.00 

285 

55.00 

342 

320 .00 

172 

3,750.00 

229 

2,000.00 

286 

210.00 

343 

320.00 

173 

4,000.00 

230 

9,500.00 

287 

1,700.00 

344 

50.00 

174 

2,300.00 

231 

800.00 

288 

1,600.00 

345 

2,000.00 

175 

750.00 

232 

2,200.00 

289 

4,500.00 

346 

130.00 

176 

4,250.00 

233 

12,500.00 

290 

1,300.00 

347 

1,900.00 

177 

4,000.00 

234 

4,200.00 

291 

500.00 

348 

300.00 

178 

7,500.00 

235 

1,600.00 

292 

800.00 

349 

1,300.00 

179 

1,800.00 

236 

4,200.00 

293 

850.00 

350 

45.00 

180 

950 .00 

237 

390.00 

294 

4,000.00 

351 

50.00 

181 

1,700.00 

238 

180.00 

295 

3,750.00 

352 

700.00 

182 

3,500.00 

239 

80.00 

296 

700.00 

353 

90.00 

183 

4,250.00 

240 

90.00 

297 

600.00 

354 

500.00 

184 

19,000.00 

241 

650.00 

298 

withdrawn 

355 

70.00 

185 

27,000.00 

242 

130.00 

299 

2,650.00 

356 

160.00 

186 

2,600.00 

243 

80.00 

300 

7,750.00 

357 

37.50 

187 

11,000.00 

244 

70.00 

301 

3,800.00 

358 

270.00 

188 

2,000.00 

245 

80.00 

302 

2,600.00 

359 

52.50 

189 

110,000.00 

246 

70.00 

303 

240.00 

360 

75.00 

190 

6,500.00 

247 

800.00 

304 

85.00 

361 

210.00 

191 

10,000.00 

248 

70.00 

305 

125.00 

362 

70.00 

192 

13,500.00 

249 

950.00 

306 

240.00 

363 

85.00 

193 

1,150.00 

250 

70.00 

307 

650 .00 

364 

85.00 

194 

1,300.00 

251 

70.00 

308 

1,250.00 

365 

140.00 

195 

600.00 

252 

75.00 

309 

130.00 

366 

110.00 

196 

1,600.00 

253 

70.00 

310 

170.00 

367 

65.00 

197 

2,300.00 

254 

95.00 

311 

115.00 

368 

210.00 

198 

3,100.00 

255 

60,000.00 

312 

420.00 

369 

60.00 

199 

1,600.00 

256 

4,250.00 

313 

300.00 

370 

75.00 

200 

90,000.00 

257 

3,800.00 

314 

260.00 

371 

100.00 

201 

9,000.00 

258 

2,200.00 

315 

180.00 

372 

12,500.00 

202 

8,000.00 

259 

1,000.00 

316 

75.00 

373 

12,000.00 

203 

3,000.00 

260 

95.00 

317 

60.00 

374 

625.00 

204 

3,500.00 

261 

130.00 

318 

105.00 

375 

650.00 

205 

1,400.00 

262 

4,600.00 

319 

100.00 

376 

500.00 

206 

3,400.00 

263 

1,400.00 

320 

80.00 

377 

475 .00 

207 

12,500.00 

264 

105.00 

321 

160.00 

378 

210.00 

208 

2,600.00 

265 

6,250.00 

322 

220.00 

379 

125.00 

209 

1,700.00 

266 

80.00 

323 

190.00 

380 

230.00 

75 

,400 

,600 

,250 

,300 

60 

105 

75 

,200 

180 

220 

65 

260 

725 

130 

125 

140 

675 

65 

125 

no 

40, 

42 

50, 

100, 

no, 

210, 

80, 

115, 

200, 

150, 

160, 

380, 

475, 

70, 

270. 

200. 

220. 

000. 

290. 

105. 

800. 

220. 

330. 

115. 

300. 

500. 

480. 


LOT  # 

PRICE 

LOT  ^ 

PRICE 

LOT 

PRICE 

438 

10,500.00 

495 

675.00 

552 

3,000.00 

439 

3,700.00 

496 

850.00 

553 

6,250.00 

440 

6,500.00 

497 

2,700.00 

554 

4,400.00 

441 

13,000.00 

498 

2,200.00 

555 

3,000.00 

442 

3,750.00 

499 

3,900.00 

556 

625.00 

443 

37,000.00 

500 

1,800.00 

557 

370.00 

444 

1,550.00 

501 

3,100.00 

558 

2,900.00 

445 

400.00 

502 

1,200.00 

559 

2,400.00 

446 

360.00 

503 

6,000.00 

560 

1,300.00 

447 

320.00 

504 

600.00 

561 

240.00 

448 

400.00 

505 

2,000.00 

562 

180.00 

449 

660.00 

506 

1,500.00 

563 

2,600.00 

450 

750 .00 

507 

450.00 

564 

230.00 

451 

360.00 

508 

3,800.00 

565 

1,600.00 

452 

250 .00 

509 

1,500.00 

566 

3,800.00 

453 

250.00 

510 

675 .00 

567 

4,000.00 

454 

210.00 

511 

310.00 

568 

7,000.00 

455 

350.00 

512 

2,000.00 

569 

250.00 

456 

360.00 

513 

600 .00 

570 

280.00 

457 

260.00 

514 

2,700.00 

571 

4,250.00 

458 

230.00 

515 

525.00 

572 

250.00 

459 

190.00 

516 

2,000.00 

573 

420.00 

460 

270.00 

517 

800.00 

574 

1,000.00 

461 

280.00 

518 

300.00 

575 

700 .00 

462 

440.00 

519 

1,300.00 

576 

420.00 

463 

1,500.00 

520 

300.00 

577 

350.00 

464 

1,350.00 

521 

1,300.00 

578 

450 .00 

465 

500.00 

522 

200.00 

579 

330.00 

466 

360.00 

523 

200.00 

580 

350.00 

467 

6,000.00 

524 

675  .00 

581 

3,100.00 

468 

2,400.00 

525 

200.00 

582 

525.00 

469 

420.00 

526 

170.00 

583 

2,400.00 

470 

3,800.00 

527 

170.00 

584 

440.00 

471 

2,200.00 

528 

1,400.00 

585 

420.00 

472 

1,050.00 

529 

190.00 

586 

700.00 

473 

7,500.00 

530 

1,300.00 

587 

4,000.00 

474 

310.00 

531 

180.00 

588 

2,300.00 

475 

400.00 

532 

2,000.00 

589 

500.00 

476 

2,300.00 

533 

220.00 

590 

400.00 

477 

500.00 

534 

140.00 

591 

2,000.00 

478 

480.00 

535 

180.00 

592 

550.00 

479 

440.00 

536 

2,300.00 

593 

2,400.00 

480 

500 .00 

537 

3,300.00 

594 

1,150.00 

481 

500.00 

538 

withdrawn 

595 

42,000.00 

482 

500 .00 

539 

5,750.00 

596 

575 .00 

483 

775.00 

540 

23,000.00 

597 

575  .00 

484 

550.00 

541 

3,250.00 

598 

1,350.00 

485 

550.00 

542 

3,100.00 

599 

440.00 

486 

1,350.00 

543 

5,500.00 

600 

1,400.00 

487 

480.00 

544 

4,750.00 

601 

1,500.00 

488 

500.00 

545 

2,000.00 

602 

380.00 

489 

480.00 

546 

3,100.00 

603 

600.00 

490 

8,000.00 

547 

4,250.00 

604 

1,050.00 

491 

23,000.00 

548 

2,900.00 

605 

800.00 

492 

750.00 

549 

2,600.00 

606 

3,100.00 

493 

2,400.00 

550 

3,300.00 

607 

480.00 

494 

250.00 

551 

2,900.00 

608 

825.00 

t 

3 

3 


PRICE 


PRICE 


PRICE 


PRICE 


LOT  ^ 


609 

610 
611 
612 

613 

614 

615 

616 

617 

618 
619 


LOT  ^ 


850.00 

620 

3,300.00 

621 

500.00 

622 

1,350.00 

623 

4,000.00 

624 

350.00 

625 

950.00 

626 

400.00 

627 

370.00 

628 

330.00 

629 

380.00 

630 

LOT  * 


320.00 

631 

360 .00 

632 

440.00 

633 

350.00 

634 

560.00 

635 

420.00 

636 

6,500.00 

637 

380 .00 

638 

6,000.00 

639 

360.00 

640 

525.00 

LOT  # 


3,600.00 

641 

4,500.00 

642 

380.00 

643 

400.00 

644 

390.00 

645 

1,250.00 

646 

400.00 

647 

420 .00 

648 

475.00 

649 

440.00 

650 

380.00 

370 .00 

1.250.00 

2.100.00 

390.00 
2,800.00 

310.00 
16,000.00 

8,000.00 

16,000.00 


The  GIBSON  COLLECTION 


of 


UNITED  STATES,  EOREIGN  & ANCIENT 
GOLD,  SILVER  & COPPER  COINS 
PIONEER  & TERRITORIAL  GOLD 


TO  BE  SOLD  AT  UNRESTRICTED 

PUBLIC  AUCTION  SALE 
NOVEMBER  II,  1974 


Monday  Evening,  November  11,  1974 
7:00  P.  M. 


Lots  1 - 286 


Exhibition 

Lots  will  be  on  exhibition  EACH 

Public  Auction  Sale 

DAY,  starting  Oct.  30,  1974,  from 

To  Be  Held  In  The 

10:30  a.  m.  till  5:00  p.  m.,  Monday  thru 

Manhattan  Skyline  Suites 

Friday,  at  123  W.  57th  Street,  N.  Y., 

Of  The 

thru  DAY  OF  SALE.  Positively  no  lots 

NEW  YORK  SHERATON 

will  be  shown  at  the  New  York 

Seventh  Avenue  at  56th  Street 

Sheraton. 

NEW  YORK  CITY 

Catalogued  and  Sold  by 


Licensed  Auctioneers:  Benjamin  Stack,  Harvey  Stack 


TERMS  OF  SALE 


1.  This  sale  is  a public  auction  sale  conducted  by  licensed  and  bonded  auc- 
tioneers. 

2.  All  coins  and  medals  offered  in  this  catalogue  are  guaranteed  to  be  genuine 
and  as  described. 

3.  When  identical  mail  bids  are  submitted,  preference  is  given  to  the  first 
received. 

4.  We  cannot  be  responsible  for  any  errors  in  bidding.  Please  make  certain  you 
bid  on  the  correct  lot. 

5.  Coins,  Medals,  etc.,  are  sold  so  much  per  LOT,  unless  otherwise  stated.  No 
lots  will  be  broken  up. 

6.  All  claims  for  adjustments  must  be  made  in  writing  within  5 days  after  the 
delivery  of  the  goods.  Title  remains  with  STACK’S  until  items  are  paid  for 
in  full.  No  lots  may  be  returned  without  our  written  permission. 

7.  No  Commission  will  be  charged  for  executing  Bids,  but  Bidders  must  pay 
all  Postage,  Express  and  Insurance  charges. 

8.  The  highest  bidder  shall  be  the  buyer,  and  if  any  dispute  arises  between  two 
or  more  bidders,  the  lot  in  question  shall  be  immediately  put  up  and  sold 
again.  No  lots  will  be  put  up  out  of  their  numerical  order. 

9.  All  lots  delivered  in  New  York  State  are  subject  to  applicable  Sales  Tax, 

10.  Auction  Sales  are  strictly  for  cash  and  must  be  paid  for  promptly  in  U.  S. 
funds.  Personal  checks  are  acceptable  with  proper  identification. 

11.  Unknown  bidders  must  establish  credit  references  or  deposit  25%  of  their 
bids. 

12.  ANY  LOTS  PURCHASED  BY  FLOOR  BUYERS  MAY  NOT  BE  RE- 
TURNED. 

Mail  Bidders  Please  Send  Your  Bids  In  Early 

Cable  Address  "STACKOIN”  NEW  YORK 


NOTICE  OF  EXHIBITION 

Lots  will  be  on  exhibition  EACH  DAY,  starting  October  30, 
from  10:30  a.  m.  till  5:00  p.  m.,  Monday  thru  Friday,  at  123  W.  57th 
Street,  N.  Y.,  thru  DAY  OF  SALE.  Positively  no  lots  will  be  shown 
at  the  New  York  Sheraton. 


ALL  PHOTOGRAPHS  IN  THIS  CATALOG  (AS  IN  ALL 
STACK’S  CATALOGS)  ARE  THE  ACTUAL  COINS  BEING  SOLD 


O Copyright  1974  by  Stack’s  New  York  City.  All  rights  in  this  catalogue  are  reserved.  No 
part  of  the  contents  may  be  reproduced  or  used  in  any  manner  whatsoever  without  the  written 
permission  of  the  copyright  holder. 


Public  Auction  Sale 

The  GIBSON  COLLECTION 

MONDAY  EVENING,  NOVEMBER  11,  1974 
7:00  P.  M.  SHARP 
LOTS  1 - 286 


U.  S.  COLONIAL  COINS 

MASSACHUSETTS  SILVER 


VERY  RARE  NEW  ENGLAND  SHILLING 


Lot  No.  1 


1 (1652)  NO  DATE.  NEW  ENGLAND  SHILLING.  Noe  2-A.  From  our 

Charles  Jay  Sale,  October  1967,  lot  2,  described  as,  "This  specimen 
is  from  the  Chapman  Sale  of  the  celebrated  Jenks  Collection  (Lot 
#5383),  sold  in  1921,  formerly  in  the  Haines  Collection  1888.  This 
Shilling  is  far  superior  to  the  Stearns  specimen  which  realized 
$3,300.00  in  December  1966  because  it  has  the  complete  NE  and 
XII  struck  sharply  and  in  full  evidence.  This  is  very  unusual  as 
most  of  the  10  specimens  plated  in  the  Noe  Monograph  hove  one 
portion  or  another  of  the  NE  lacking.  A superior  coin  by  all  stand- 
ards and  worthy  of  a home  in  the  most  discriminating  cabinet.  Full 
Extremely  Fine."  Since  that  sale  we  have  not  had  the  pleasure  of 
selling  a specimen  at  Public  Auction  although  we  have  sold  com- 
parable rarities  in  the  five  figure  bracket. 


Lot  No.  2 


2 1652  Oak  Tree  Shilling.  Noe  7.  Reverse  H.  Extremely  Fine.  Just  about  equal  to 

the  Plate  coin  and  in  a remarkable  state  of  preservation  for  this  coin  with  its 
massive  die  breaks. 


— 3 — 


U.  S.  COLONIALS,  HALF  CENTS 


Lot  No.  3 


3 1652  Pine  Tree  Shilling.  Noe  1.  The  "Centered  Tree."  A lovely  specimen  dis- 

playing the  die  flaws  in  and  about  the  date  area.  Uncirculated,  with  pale 
iridescent  toning.  From  our  C.  Ramsey  Bartlett  Sale,  February  1966. 


Lot  No.  4 


4 1652  Pine  Tree  Shilling.  Noe  2.  The  "Straight  Branches."  Struck  on  a rather  full 

plonchet.  A nice  Very  Fine,  with  but  a tiny  edge  bend  (tooth  mark?)  at 
"NG"  of  ENGLAND.  Steel,  golden,  and  iridescent  toning. 

5 1652  Pine  Tree  ShiJLling.  Noe  16.  Small  planchet.  Very  Fine,  and  nearly  perfectly 

centered  with  most  of  the  outer  beaded  border  in  evidence.  There  are  two 
tiny  digs  between  the  "VS".  Steel  and  iridescent  toning. 


U.  S.  TYPE  COINS 

U.S.  HALF  CENTS 


Lot  No.  6 

6 1793  Gilbert  1,  Cohen  3.  Extremely  Fine,  a rich  reddish-chocolate  brown.  But  for 

a few  insignificant  edge  dinges,  the  coin  is  really  exquisite. 
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U.S.  HALF  CENTS 


Lot  No.  7 


1 1793  G.  2,  C.  4.  A strong  Very  Fine,  with  perfect  surfaces  and  edges.  A superior 

specimen  and  because  of  its  overall  quality,  more  desirable  than  most  of 
the  higher  grade  specimens  seen. 


MAGNIFICENT  1793  HALF  CENT 


Lot  No.  8 


8 1793  G.  3,  C.  2.  About  Uncirculated,  pole  reddish-brown  from  faded  mint  red.  A 

needle-sharp  strike  clearly  showing  the  beaded  border  obverse  and  reverse. 
Other  than  a small  old  scratch  across  "OF”,  this  specimen  easily  falls  within 
the  Condition  Census. 


9 1795  G.  1,  C.  1.  Lettered  edge  with  pole.  Extremely  Fine,  with  very  nice  surfaces 

and  rims.  An  even  light  chocolate. 


10  1806  G.  1,  C.  1.  Small  6,  stemless  wreath.  Uncirculated.  A frosty  specimen, 

mostly  mint  red.  A slight  weakness  in  strike  at  the  lower  portion  of  the  right 
wreath. 


11  1826  G.  1,  C.  1.  Uncirculated,  mint  red  and  iridescent.  A very  attractive  coin. 


12  1835  G.  2,  C.  1.  Uncirculated.  A rich  honey-russet  from  faded  mint  red. 


13  1854  G.  1,  C.  1.  Uncirculated.  The  obverse  nearly  full  mint  red,  the  reverse  with 

a trifle  more  toning. 
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1792  SILVER  CENTER  CENT 


EXTREMELY  RARE 
1792  SILVER  CENTER  CENT 
The  First  Coin  Struck  at  the  Philadelphia  Mint 


Lot  No.  14 


14  1792  Silver  Center  Cent.  Obverse:  Head  of  Liberty  to  right  with  flow- 

ing hair  and  the  date  1792  below  the  pointed  truncation.  The  whole 
is  surrounded  by  the  legend,  LIBERTY  PARENT  OF  SCIENCE  & 
INDUST:.  Reverse:  The  denomination  ONE  CENT  within  a laurel 
wreath  surrounded  by  the  inscription  UNITED  STATES  OF  AMERICA 
1/100.  A silver  plug  has  been  inserted  through  the  center  of  the 
coin  just  below  the  right  jaw  bone  of  the  head  emerging  on  the 
reverse  touching  the  bottom  "N"  in  ONE,  the  right  serifs  of  the  "E” 
and  the  entire  "N”  in  CENT.  The  edge  is  diagonally  reeded.  This 
specimen  is  Extremely  Fine  with  a tiny  mark  in  the  field  before  the 
face  and  another  touching  the  final  "E"  of  the  word  SCIENCE.  The 
reverse  has  a rough  area  in  the  upper  right  quadrant  that  could 
have  been  caused  by  old  corrosion  or  a defective  plonchet.  Overall 
this  is  a very  attractive  coin  with  a brown  and  pleasant  natural  tone. 

The  1792  Silver  Center  Cent  is  one  of  the  classic  rarities  of  the  U.S.  Series.  In 
recent  months  it  has  received  a great  deal  of  publicity  and  many  interesting  facts 
about  the  coin  have  come  to  light.  Not  the  least  of  these  is  the  census  of  seven  exist- 
ing specimens  mentioned  in  the  September,  1974  G.E.N.A.  catalog.  Neither  this  coin, 
nor  the  Stearns  specimen  sold  in  1966,  were  mentioned  in  the  G.E.N.A.  census.  In 
addition  we  also  know  of  a third  example  in  private  hands. 

Apart  from  maintaining  the  accuracy  of  the  record,  it  is  of  little  real  importance 
to  the  collector  whether  there  are  7 or  10  known  specimens  in  existence.  Most  of  them 
will  not  be  available  for  sale  in  the  near  future.  This  piece  represents  one  of  the  few 
chances  left  to  enhance  an  already  outstanding  collection  by  the  addition  of  an 
historic  coin  of  exceptional  rarity. 
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U.S.  LARGE  CENTS 


U.S.  LARGE  CENTS 
SPLENDID  1793  CHAIN  AMERI  CENT 


Lot  No.  16 


15  1793  Sheldon  1.  CHAIN  AMERI.  The  most  popular  of  all  of  the  varieties  of  1793 

because  it  is  the  first  cent  struck.  A splendid  coin  which  has  seen  little  if 
any  wear.  Struck  on  a porous  planchet.  Extremely  Fine.  This  little  gem  has 
flawless  surfaces  and  edges.  Most  of  the  hairlines  are  in  evidence  as  are 
all  of  the  devices.  Without  question  in  the  Condition  Census! 

VERY  CHOICE  1793  WREATH  CENT 


Lot  No.  16 

16  1793  S.  9.  Wreath  Type.  Vine  and  bars  on  the  edge.  About  Uncirculated,  with 

very  sharp  hairlines.  The  surface  and  edges  very  nice  but  a trifle  porous 
(common  to  these  early  cents).  A beautiful  coin  with  a full  beaded  border 
obverse  and  reverse,  needle-sharp  in  every  detail.  Seldom  are  1793  cents 
offered  in  such  choice  condition. 


MAGNIFICENT  1794  LARGE  CENT 


Lot  No.  17 


17  1794  S.  31.  The  "Second  Marred  Field"  variety.  Uncirculated,  and  truly  a mag- 

nificent specimen.  Pale  iridescent  from  faded  mint  red.  In  many  ways  be- 
cause of  its  exquisite  color,  strike,  and  overall  appearance,  superior  to  the 
red  Lord  St.  Oswald  cents  sold  in  1964.  This  coin  is  destined  to  set  a record 
price  for  its  variety. 
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U.  S.  Ic,  2c,  3c  N.,  5c 


18 

19 

20 
21 


22 

23 

24 

25 


26 

27 


28 

29 

30 


Lot  No.  18 


1803  S.  252.  Small  date,  small  fraction.  UncircvJated,  with  excellent  surfaces. 
Light  traces  of  faded  mint  color  but  overall  an  even  iridescent  tone.  Only  the 
barest  touch  of  friction  on  the  jaw  takes  this  out  of  the  really  choice  category. 

1813  S.  292.  A superior  example  of  this  very  scarce  date.  About  Uncirculated 
and  choice  in  spite  of  a tiny  mark  before  the  throat.  One  of  the  best  we've 
handled  in  years. 

1818  Newcomb  10.  A "Randall  Hoard"  coin.  Uncirculated,  with  faded  mint  red. 

1850  N.  6.  Uncirculated.  Full  original  color  just  starting  to  subdue  in  tone. 


U.  S.  SMALL  CENTS 
RARE  185B  FLYING  EAGLE  CENT 


JjOt  No.  SS 

1856  Flying  Eagle.  First  year  of  issue.  A beautiful  Uncirculated  specimen,  mostly 
frosty  but  with  a hint  of  proof-like  surface.  Deep  golden  and  pale  iridescent 
toning.  By  far,  rarer  than  a Proof. 

1857  Brilliant  Uncirculated.  The  inscription  a trifle  weak,  otherwise  a gem. 
1863  Brilliant  Proof.  Exquisite  russet  and  golden  toning. 

1883  Brilliant  Proof;  1909V.D.B.,  1943  Brilliant  Uncirculated.  3 pieces. 

U.  S.  TWO  CENTS 

1869  Brilliant  Proof.  A gem  with  rose  and  iridescent  toning. 

U.  S.  THREE  CENTS  (NICKEL) 

1883  Brilliant  Proof. 

U.  S.  NICKELS 

1866  First  year  of  issue.  Brilliant  Uncirculated.  Full  frosty  mint  lustre. 

1883  Shield.  Brilliant  Proof.  A bold  strike. 

1883  Liberty.  Without  Cents.  Brilliant  Proof.  A tiny  mark  or  two  in  the  field. 
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U.  S.  5c,  3c  S.,  HALF  DIMES 


31  1906  Brilliant  Proof,  pale  russet  toning.  Choice. 

32  1913  Type  I.  Brilliant  Uncirculated;  1938  Brilliant  Proof.  Both  are  very  choice. 

2 pieces. 

U.  S.  THREE  CENTS  (SILVER) 

33  1872  Brilliant  Proof. 


SUPERB  1792  HALF  DISME 


Lot  No.  34 


34  1792  HALF  DISME.  From  our  April  26,  27,  28,  1962  Sale  where  it  was  described 

as,  "Obverse:  Portrait  left,  supposed  to  be  that  of  Martha  Washington,  date 
below.  LIB  (erty),  PAR  (ent)  of  SCIENCE  & INDUSTRY.  Reverse;  Small  flying 
eagle,  HALF  DISME  in  two  lines  below,  legend,  UNITED  STATES  OF 
AMERICA.  Milled  edge.  This  superb  specimen  is  just  a shade  from  Uncircu- 
lated. A beautiful  steel-grey  with  about  50%  mint  lustre.  One  of  the  better 
known  examples  of  this  historic  coin.  Easily  worth  in  excess  of  $1,250.00." 
The  coin  realized  $1,400.00  at  that  sale.  In  our  opinion  it  should  realize  a 
substantial  five  figure  bid. 


U.  S.  HALF  DIMES 


Lot  No.  35 


35  1794  Fully  Extremely  Fine,  perfectly  struck  and  centered.  A few  light  planchet 

adjustment  marks  on  the  obverse  as  made.  Overall  a very  choice  example 
of  this  first  year  of  issue. 

36  1795  Very  Fine.  A die  break  starts  at  the  rim,  extends  through  the  last  3 stars, 

tip  of  the  bust,  the  95  and  terminates  at  the  rim  below  the  date.  Probably  the 
last  stage  of  this  die. 


Lot  No.  37 

37  1796  The  "LIKERTY"  variety.  Extremely  Fine,  some  unimportant  minute  hand- 

ling marks  in  the  field.  A well  struck  and  desirable  coin. 

38  1831  Brilliant  Uncirculated.  Full  frosty  lustre,  iridescent  toning  about  its  peri- 

phery. 
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U.  S.  HALF  DIMES,  DIMES 


39  1837  Liberty  seated,  no  stars,  small  date.  Brilliant  Uncirculated,  sharply  struck. 

Proof-like  surface  with  some  light  bagmarks. 

40  1837  Liberty  seated,  no  stars,  large  date.  Brilliant  Uncirculated,  full  mint  bloom. 

41  1859  Brilliant  Proof,  and  rather  scarce. 

42  1873  The  last  year  of  issue.  Brilliant  Proof. 


U.S.  DIMES 


Lot  No.  43 


43  1796  The  first  year  of  issue.  A very  nice  specimen  from  the  rare  perfect  dies.  A 

strong  Very  Fine,  with  claims  to  Extremely  Fine. 


Lot  No.  44 

44  1805  The  four  berry  reverse.  Brilliant  Uncirculated,  steel  and  iridescent  toning. 

The  shield  a trifle  weak  but  common  to  this  coin.  A very  attractive  specimen. 


Lot  No.  45 

45  1827  Brilliant  Uncirculated,  and  virtually  in  the  gem  category.  Pink  and  irides- 

cent toning. 


Lot  No.  46 


46  1831  Brilliant  Uncirculated  gem.  Full  frosty  mint  bloom. 

47  1837  Liberty  seated,  no  stars,  small  dote.  Brilliant  Uncirculated.  A "First  Strike" 

v/ith  proof-like  surface,  square  edge,  but  very  lightly  polished.  A striking 
coin! 
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U.  S.  DIMES,  20c,  QUARTERS 


48  1859  Brilliant  Proof,  two-tone  appearance. 

49  1885  Brilliant  Proof. 

50  1901  Brilliant  Proof.  A splendid  two-tone  specimen. 

51  1941,  1957  Brilliant  Proofs.  2 pieces. 

U.  S.  TWENTY  CENTS 

52  1875  Brilliant  Uncirculated  gem.  An  outstanding  proof-like  "First  Strike."  One  of 

the  best  we've  ever  seen! 

53  1875  Brilliant  Proof.  Deep  iridescent  toning.  Choice! 


U.S.  QUARTERS 
RARE  1796  QUARTER 


Lot  No.  54 


54  1796  The  first  year  of  issue  and  the  only  year  of  this  type  with  the  Small  Eagle 

reverse.  Extremely  Fine,  and  well  struck,  with  large  borders.  Some  light 
planchet  adjustment  marks  on  the  reverse  at  "OF"  and  the  adjacent  leaves. 
There  is  also  a small  planchet  defect  on  the  obverse  edge  near  the  date.  A 
very  desirable  specimen  in  on  outstanding  state  of  preservation. 


RARE  MINT  STATE  1806  QUARTER 


Lot  No.  55 


55  1806  Brilliant  Uncirculated.  Delicate  golden  and  pale  russet  toning.  Rather  well 

struck  (although  a trifle  weak  as  are  all).  The  reverse  has  some  planchet 
adjustment  marks  on  the  shield.  Nearly  as  nice  as  the  specimen  in  our 
Speir  Sale,  March  8,  1974  at  $2,600.00. 


— 11  — 


U.  S.  QUARTERS 


56  1818  Perfect  date.  Brilliant  Uncirculated.  The  obverse  sea-green  and  iridescent, 

the  reverse  is  golden.  A very  lovely  coin. 


Lot  No.  57 

57  1831  Small  letters.  Brilliant  Uncirculated.  Mostly  frosty  but  with  considerable 

proof-like  surface.  A very  sharp  strike  and  a premium  specimen. 

58  1838  Liberty  seated.  Extremely  Fine,  blue  iridescent  toning.  Traces  of  mint  lustre. 

59  1864  Brilliant  Proof,  light  golden  toning. 

60  1882  Brilliant  Proof,  iridescent  toning  about  its  periphery. 

61  1895  Brilliant  Proof.  A two-tone  specimen,  with  light  toning. 

62  1917  Type  I.  Brilliant  Uncirculated,  full  frosty  lustre,  full  head  and  shield;  1957 

Brilliant  Proof.  2 pieces. 

63  1893  Isabella  Quarter.  Brilliant  Uncirculated.  A frosty  gem! 
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U.  S.  HALF  DOLLARS 


U.  S.  HALF  DOLLARS 


Lot  No.  64 

64  1794  The  first  year  of  issue.  Strictly  Fine,  well  struck  and  centered.  The  surfaces 

and  edges  remarkably  free  from  any  defects.  A very  nice  specimen,  with 
pale  steel  and  pink  toning. 


Lot  No.  65 

65  1795  Two  leaf  variety.  About  Uncirculated  and  well  struck.  A small  planchet 

defect  on  the  edge  below  the  17.  An  extremely  attractive  coin! 


66  1807  Head  right.  The  "Old  Type".  Extremely  Fine,  with  mint  lustre.  Flatly 

struck  as  usual,  and  could  possibly  be  considered  a higher  grade. 


MINT  STATE  1815  HALF  DOLLAR 


l.ot  No.  67 


67  1815/12  As  are  all.  From  our  R.  E.  Cox,  Jr.  Collection  where  it  was  described  as 

follows:  "Uncirculated,  deeply  toned.  Quite  well  struck."  Really  a very 
charming  and  important  coin. 
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U.S.  HALF  DOLLARS 


Note:  Represented  in  this  sale  is  the  best  part  of  an  1831  Mint  Set  in  exquisite 
condition.  A collector  might  consider  acquiring  them  all  and  finishing  the  set. 

68  1831  Brilliant  Uncirculated.  A choice  coin,  with  full  lustre. 

69  1838  Brilliant  Uncirculated. 


VERY  RARE 

1839  WITHOUT  DRAPERY  HALF  DOLLAR 


Lot  No.  70 


70  1839  Liberty  seated.  Without  Drapery  from  the  elbow.  Another  splendid  coin 

from  our  R.  E.  Cox,  Jr.  Sale  in  1962.  Brilliant  Uncirculated.  A superb  specimen. 
One  of  the  rarest  of  all  Liberty  Seated  Half  Dollars. 


71  1854  About  Uncirculated  and  choice. 

72  1882  Brilliant  Proof.  A beauty  1 

73  1892  The  first  year  of  this  design.  Brilliant  Proof.  A two-tone  specimen  of  one  of 

the  most  beautiful  coins  ever  issued. 


74  1938,  1957  Brilliant  Proofs.  2 pieces. 


Mint  State  1794  Silver  Dollar 


Lot  No.  75 


75  1794  From  our  Empire  Sale,  November  1957,  where  it  was  described 

as  follows  (using  B.  Max  Mehl's  description  from  his  Atwater  Saje): 
''Obverse,  Bust  of  Liberty  to  right,  with  loose  flowing  hair  hanging 
on  neck;  15  stars,  7 to  right  and  8 to  left  of  bust.  LIBERTY  above, 
date  below.  Reverse,  small  eagle  with  wings  displayed,  the  head 
turned  to  right,  standing  upon  a rock;  the  whole  within  olive  wreath. 
Legend,  UNITED  STATES  OF  AMERICA.  Edge  lettered  HUNDRED 
CENTS  ONE  DOLLAR  OR  UNIT.  Uncirculated;  just  the  barest  touch 
of  cabinet  friction,  with  frosty  mint  lustre.  Perfectly  centered,  and 
what  is  most  important,  on  unusually  bold  impression.  Undoubtedly 
one  of  the  earliest  impressions  of  the  die.  As  is  well  known,  all  of 
the  1794  Dollars  hove  the  stars  on  left  not  struck  up.  They  are 
usually  flat.  But  on  this  specimen  they  are  rather  bold.  I do  not 
claim  that  this  beautiful  1794  Dollar  is  the  'finest  known',  but  it  is 
the  finest  that  has  ever  passed  through  my  hands  in  my  more  than 
45  years  of  numismatic  experience.  Besides  the  remarkably  choice 
condition  of  this  coin,  it  has  an  equally  remarkable  pedigree.  This 
specimen  was  formerly  in  such  great  collections  as  the  Col.  Ells- 
worth, George  H.  Earle,  and  Murdoch  Collection  of  London,  Eng- 
land." 

In  the  Earle  sole,  held  by  Henry  Chapman  in  June  1912,  this 
dollar  was  described  as  follows:  "Lot  2667.  1794  Finest  specimen 
known!  Sharp,  bold,  even  impression.  Date  and  LIBERTY  sharp. 
Milling  sharp  and  even.  Reverse,  sharp  and  even,  showing  the 
feathers  on  eagle's  breast.  Slight  hairmarks  in  field.  Light  charcoal 
driftmork  in  planchet  from  the  edge  at  first  star  in  a circle  embracing 
first  and  second  stars  on  the  edge.  This  superb  coin  I bought  at  the 
sale  of  the  Murdoch  in  London,  July  30th,  1903,  lot  835.  It  surpasses 
in  every  way  any  other  example.  Of  excessive  rarity." 

In  the  years  since  the  Empire  Sale,  only  a few  examples  of  the 
1794  Dollar  of  such  high  quality  hove  appeared  on  the  market.  They 
were  the  two  in  the  Lord  St.  Oswald  Sale,  1964;  a specimen  in  Kreis- 
berg-CIohen  Sale,  1973,  and  one  of  the  Lord  St.  Oswald  coins  sold 
again  by  Superior  twice  within  a short  space  of  time. 

We  have  compared  this  example  with  the  Unique  trial  striking 
of  the  1794  Dollar  in  copper,  now  in  our  possession.  The  stars  on 
both  are  unusually  sharp  and  clear.  The  boldness  of  the  left  hand 
stars  (although  weaker  than  the  right)  makes  it  apparent  that  the 
coin  offered  here  must  be  one  of  the  earliest  struck.  In  our  opinion 
this  splendid  and  important  United  States  silver  coin  has  the 
potential  of  setting  a record  price. 
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U.  S.  SILVER  DOLLARS 


MINT  STATE  1795  SILVER  DOLLAR 


Lot  jVo.  76 


76  1795  Flowing  hair.  Three  leaf  reverse.  Bri,Uiant  Uncu-culated,  and  wholly  proof- 

like. The  periphery  is  very  sharply  struck  as  all  of  the  stars  have  their  radial 
lines.  The  central  portion  is  a trifle  weak  with  only  a touch  of  friction.  (Both 
the  head  and  the  eagle  are  higher  than  the  rims.)  Exquisite  coloring,  irides- 
cent with  pink  and  golden  overtones. 


77  1798  Large  eagle,  10  arrows  in  eagle's  talon.  About  Uncirculated,  with  mint 

lustre.  Speckled  iridescent  toning. 


MINT  STATE  1799/8  SILVER  DOLLAR 


78  1799/98  15  Star  variety.  Uncirculated,  generally  well  struck,  but  with  slight 

weakness  in  the  centers.  A slight  scratch  and  a small  spot  on  the  reverse. 
Fully  lustrous,  with  exquisite  iridescent  toning. 
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U.  S.  SILVER  DOLLARS 


VERY  RARE  1836  GOBRECHT  DOLLAR 
C.  Gobrecht  between  Base  and  Date 


Lot  No.  79 

79  1836  Gobrecht  Dollar.  C.  Gobrecht  F.  between  base  and  date.  Liberty  seated  in 

plain  field.  Reverse:  Eagle  flying  amid  a field  of  stars.  Plain  edge.  Brilliant 
Proof.  A few  unimportant  hairlines.  An  outstanding  rarity  of  which  18  are 
said  to  hove  been  struck.  From  our  Charles  Jay  Sale,  October  1967. 


RARE  1836  GOBRECHT  DOLLAR 


Lot  No.  80 


80  1836  Gobrecht  Dollar.  Obverse:  Liberty  seated  in  plain  field,  name  on  base. 

Reverse:  Eagle  flying  amid  a field  of  stars.  Plain  edge.  Brilliant  Proof,  with 
only  a minimum  of  hairlines.  Sea-green  and  iridescent  toning.  This  is  the 
variety  most  commonly  offered. 


81  1870  Brilliant  Proof.  A few  minor  hairlines,  but  really  nice. 


82  1897  Brilliant  Proof.  A few  marks  but  quite  nice. 

83  1921  Peace.  Brilliant  Uncirculated,  and  a splendid  coin.  The  central  portion 

stronger  than  usual. 


84  1881  Trade  Dollar.  Brilliant  Proof.  A mark  or  two  from  the  gem  category. 

85  1900  Lafayette  Dollar.  Brilliant  Uncirculated,  full  lustre.  A few  bagmarks,  but  a 

better  than  average  strike. 


17  — 


U.S.  GOLD  COINS 


COMPLETE  SET  OF  MERCURY  DIMES 

86  Complete  Set  of  Mercury  Dimes.  1916-1945.  All  dotes  and  mints  inclusive.  Bril- 

Jliant  Uncirculated,  most  with  light  delicate  toning.  All  of  the  key  coins  are 
better  than  average,  in  fact  the  entire  set  is  above  the  average  strike  seen. 
Only  the  1942/1  has  a touch  of  rubbing  but  is  still  fully  lustrous.  All  in  all,  a 
superior  set.  Mounted  in  a three  page  album.  Rare  and  worth  about  $4,000.00. 

U.  S.  GOLD  TYPE  COINS 

U.S.  GOLD  DOLLARS 

87  1851  Very  Fine. 

88  1852  Extremely  Fine. 

89  1853  Extremely  Fine,  lustrous. 

90  1853  Very  Fine,  edge  mounting  removed;  1862  Very  Fine.  2 pieces. 

91  1855  A nice  Very  Fine.  Scarce. 

92  1874  Brilliant  Uncirculated. 

93  1922  Grant.  Brilliant  Uncirculated.  Scarce. 


U.  S.  QUARTER  EAGLES  ($2.50  GOLD) 
EXTREMELY  RARE  1796  NO  STARS  QUARTER  EAGLE 


Lot  No.  94 


94  1796  The  first  year  of  issue  and  the  only  year  of  this  type.  Obverse:  Draped 

bust  of  Liberty  right,  LIBERTY  above,  date  below,  NO  STARS  in  the  field. 
Reverse:  Heraldic  eagle,  stars  and  inscription.  Extremely  Fine.  The  "E"  of 
LIBERTY  weak  as  is  the  edge  reeding  above  it  because  of  planchet  adjust- 
ment marks.  A very  nice  specimen,  worth  close  to  five  figures. 


Lot  No.  95 

95  1805  About  Uncirculated,  with  mint  lustre  and  some  proof-like  surface.  The 

reverse  really  shows  no  signs  of  wear. 
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U.  S.  ^2.50  GOLD 


EXTREMELY  RARE  1808  QUARTER  EAGLE 


Lot  No.  96 


96  1808  The  third  type  of  Quarter  Eagle,  and  the  only  year  of  this  type  with  the 

larger  bust  and  turban.  Extremely  Fine,  with  considerable  mint  lustre.  There 
ore,  however,  a few  edge  dents  obverse  and  reverse.  Still  a beautiful  and 
extremely  rare  coin. 


97  1824/21  The  fourth  type,  reduced  in  size  as  well  as  the  head  and  turban.  Broad 

milled  edge.  Brillicmt  Uncirculated.  The  obverse  is  mostly  proof-like,  the  re- 
verse is  frosty.  Virtually  in  the  gem  category.  This  coin  should  realize 
$10,000.00  or  so. 


98 


Lot  No.  98 


1831  The  fifth  type,  further  reduced  in  size  with  a similar  head,  but  thick  raised 
border.  Extremely  Fine,  with  some  proof-like  surface,  and  a few  circulation 
marks. 


99  1834  The  new  type.  No  Motto,  reduced  in  weight  to  conform  to  the  Act  of  June 

28th,  1834.  Brilliant  Uncirculated,  and  mostly  proof-like.  Very  scarce  in  this 
condition. 

100  1904  Brilliant  Uncirculated,  frosty. 

101  1906  Brilliant  Uncirculated  and  choice. 

102  1914  Very  Fine. 

103  1914 'D'  About  Uncirculated. 
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U.  S.  ^3.00,  ^4.00,  ^5.00  GOLD 


U.  S.  THREE  DOLLAR  GOLD 

104  1854  About  Uncirculated,  mint  lustre. 

105  1868  A choice  Extremely  Fine,  just  bordering  on  a higher  grade.  Scarce. 

106  1878  Brilliant  Uncirculated,  with  full  frosty  lustre. 

107  1878  Another.  Extremely  Fine,  a small  obverse  edge  nick. 


VERY  RARE 

1879  FLOWING  HAIR  FOUR  DOLLAR  GOLD  "STELLA" 


Lot  No.  108 


108  1879  FOUR  DOLLAR  GOLD.  FLOWING  HAIR.  A beautiful  Liberty  head,  with 

flowing  hair  (designed  by  C.  E.  Barber).  *6*G*.3*S.7*C*7*G*R* A*M*S* 
around,  1879  below.  Reverse:  A large  star  with  ONE  STELLA  400  CENTS 
incused  thereon,  UNITED  STATES  OF  AMERICA  FOUR  DOL.  around.  The 
most  popular  of  the  gold  coin  rarities.  Brilliant  Proof,  but  with  a touch  of 
friction  in  the  field  and  on  the  cheek.  Still  a splendid  coin.  Mounted  in  a 
Incite  holder.  Valued  at  nearly  $15,000.00. 


U.S.  HALF  EAGLES  ($5.00  GOLD) 


Lot  No.  109 


109  1795  Small  Eagle.  The  first  year  of  issue.  About  Uncirculated,  and  a needle- 

sharp  strike.  Full  frosty  mint  lustre.  A sensational  coin  which  should  come 
close  to  the  five  figure  mark. 


110 


Lot  No.  110 


1802/1  About  Uncirculated,  lustrous.  An  ideal  companion  piece  for  the  previous 

lot. 
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U.  S.  ^5.00  GOLD 


Lot  No.  Ill 


111  1811  Small  5.  Brilliant  Uncirculated,  full  frosty  mint  bloom.  Unusually  well 

struck.  A common  date  but  rare  in  this  condition. 


Lot  No.  112 

112  1813  About  Uncirculated,  with  mint  lustre.  Slight  thinness  on  the  reverse  edge 

at  "IGA”. 


RARE  1830  HALF  EAGLE 


T.ot  No.  113 

113  1830  SmoU  5D.  A nice  Very  Fine,  evenly  worn  and  free  of  any  defects.  Rare 

(especially  so  in  worn  condition,  because  after  the  Act  of  June  1834  many 
of  these  were  melted  down  in  view  of  their  heavier  weight). 

114  1838  About  Uncirculated.  A brilliant  and  choice  specimen. 

115  1838  'C'  The  first  and  only  year  of  this  type  of  the  Charlotte  mint.  The  mintmark 

appears  above  the  date.  Very  Fine. 

116  1838  'D'  This,  like  the  preceding  lot,  is  the  first  and  only  year  of  this  type  of  the 

Dahlonega  mint.  Very  Fine  to  Extremely  Fine,  small  obverse  edge  dinge. 

117  1840  Extremely  Fine.  An  uncommon  date. 

118  1847  About  Uncirculated,  full  lustre. 

119  1883  Extremely  Fine. 
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U.  S.  ^5.00,  ^10.00  GOLD 


120  1885  Extremely  Fine. 

121  1903 'S'  About  Uncirculated. 

122  1906 'D'  About  Uncirculated. 

123  1909 'D'  Brilliant  Uncirculated 

124  1912  About  Uncirculated. 


U.  S.  EAGLES  ($10.00  GOLD) 


Lot  No.  1.25 


125  1795  The  first  year  of  issue.  Small  Eagle  reverse  (as  are  all).  Extremely  Fine  and 

very  choice  but  for  a small  edge  dinge  above  the  cap.  Rare! 


126 


Lot  No.  126 

1803  The  extra  star  variety.  (A  tiny  star  is  in  the  last  cloud  under  "F".)  About 
Uncirculated,  and  well  struck. 


Lot  No.  127 

\T1  1839  Large  letters.  The  type  of  1838.  Extremely  Fine,  with  mint  lustre.  Very 

seldom  offered  and  then  usually  only  in  the  lower  grades.  Rare! 
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U.  S.  ^10.00,  ^20.C0  GOLD 


128  1852  A choice  Extremely  Fine,  with  frosty  lustre. 

129  1881  Extremely  Fine. 

130  1881  Another.  Extremely  Fine. 

131  1885  Extremely  Fine. 

132  1885  'S'  Brilliant  Uncirculated. 

133  1898  Extremely  Fine. 

134  1906  'S'  Fine  to  Very  Fine. 

135  1907  Indian  head.  The  regular  issue.  Brilliant  Uncirculated. 

136  1912  About  Uncirculated. 

137  1926  Brilliant  Uncirculated. 

U.  S.  DOUBLE  EAGLES  ($20.00  GOLD) 

138  1852  Brilliant  Uncirculated.  A very  nice  specimen  with  just  a touch  of  rubbing. 

139  1874 'S'  Very  Fine. 

140  1876  'S'  Brilliant  Uncirculated,  usual  bag  abrasions. 

141  1885 'S'  About  Uncirculated. 

142  1885  'S'  Another.  Very  Fine. 


EXTREMELY  RARE 

1888  BRILLIANT  PROOF  DOUBLE  EAGLE 


Lot  No.  143 


143  1888  A glittering  two-tone  Brilliant  Proof.  105  STRUCK.  A lovely  specimen  with 

but  one  hairline  before  the  face,  and  two  miniscule  marks  on  the  cheek.  Very 
nearly  equal  to  the  specimen  we  sold  in  May. 
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U.  S.  ^20.00  GOLD 


144 


Lot  No.  144 

1898  Proof,  but  not  in  full  brilliance.  The  reverse  is  quite  nice  but  toned,  the  ob- 
verse shows  rubbing.  Still  most  of  the  proof  surface  is  apparent. 


145  1905 'S'  Extremely  Fine. 


A TRIO  OF  1907  ROMAN  NUMERALS 


146 


Lot  No.  146 

1907  Roman  Nrmierals.  Wire  edge.  Brilliant  Uncirculated  and  a very  nice  speci- 
men. Sharply  struck. 


147  1907  Roman  Numerals.  Wire  edge.  Brilliant  Uncirculated,  but  there  is  a reverse 

edge  dent  at  6 o'clock.  The  obverse  is  quite  nice. 


148  1907  Roman  Numerals.  Wire  edge.  About  Uncirculated,  with  some  light  edge 

dinges  obverse  and  reverse. 


149  1908  No  motto.  Brilliant  Uncirculated. 

150  1911  About  Uncirculated. 

151  1928  Brilliant  Uncirculated. 
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PANAMA-PACIFIC  SET 


COMPLETE  SET  OF  PANAMA-PACIFIC  COINS 
IN  ORIGINAL  BOX  OF  ISSUE 

152  1915  Complete  Ponoma-Pacilic  Set  in  original  box  of  issue.  Consisting 

of  two  Fifty  Dollar  Gold  pieces,  round  and  octagonal;  $2.50  and  $1.00 
in  gold;  and  the  Half  Dollar  in  silver.  All  Brilliant  Uncirculated. 

The  Panama-Pacific  Exposition  was  held  in  San  Francisco  from 
February  20th  to  December  4th,  1915,  in  celebration  of  the  con- 
struction and  opening  of  the  Panama  Canal.  It  was  one  of  the  largest 
expositions  ever  held  in  the  United  States  and  attracted  world-wide 
attention.  Forty-four  States,  United  States  Territories,  and  thirty-six 
foreign  nations  were  represented. 

The  coins  struck  in  connection  with  the  Exposition  are  among 
the  most  interesting  of  the  United  States  Commemorative  issues. 
Among  them  were  two  Fifty  Dollar  Gold  pieces,  the  only  coins  of 
that  denomination  to  be  issued  by  the  United  States  Government. 

The  San  Francisco  mint  prepared  approximately  1,500  sets  of 
the  1915  Commemoratives,  but  only  483  were  actually  sold  at  the 
Exposition.  The  balance  was  returned  to  the  mint  for  remelting.  Of 
the  small  group  of  sets  to  come  on  the  market,  we  doubt  if  half  the 
original  number  exist  today.  Priced  at  a mere  $200.00  just  about 
sixty  years  ago,  their  value  has  increased  to  the  point  where  they 
are  quoted  at  nearly  20  times  that  in  today's  market.  Apart  from 
their  historical  and  artistic  interest,  the  Panama-Pacific  coins  have 
proven  to  be  an  excellent  investment 
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PIONEER  8C  TERRITORIAL 


PRIVATE  GOLD  COINS 


Although  only  the  Federal  Government  was  given  the  constitutional 
authority  to  coin  money  to  be  current  throughout  the  United  States,  the 
tremendously  rich  discoveries  of  gold  in  the  south  eastern  and  far  western 
parts  of  the  country  before  1860  created  an  emergency  situation.  The 
economy  of  the  Carolinas,  Georgia  and  those  areas  soon  to  be  in- 
corporated into  the  Union  as  the  states  of  California,  Colorado,  and  Ore- 
gon required  some  form  of  circulating  medium.  Remote  as  they  were  from 
the  more  populous  areas  of  the  Atlantic  coast,  there  was  little  the  Govern- 
ment could  do  immediately  to  meet  the  needs  of  pioneer  communities 
overwhelmed  by  a flood  of  raw  unprocessed  gold. 

The  solution  to  the  problem  was  left  in  the  hands  of  the  Pioneers 
themselves.  Enterprising  private  individuals  were  quick  to  grasp  the  need 
to  have  the  virgin  product  of  the  mines  translated  into  some  manageable 
form.  The  result  was  the  production  of  a fascinating  series  of  gold  tokens, 
bars,  and  ingots,  many  of  which  resembled  coins  and  many  of  which  did 
not.  The  private  mints  operated  without  any  official  control.  It  is  hardly 
surprising  that  the  urge  their  owners  felt  to  make  a fast  profit  resulted  in 
the  issues,  particularly  the  earliest,  being  notably  underweight  in  relation 
to  the  ostensible  value  stamped  upon  them.  But  the  Californians  in  parti- 
cular were  quick  to  learn.  A few  of  the  overly  profit  minded  m.int  opera- 
tors were  literally  run  out  of  town.  Others  gracefully  retired  from  the 
business  in  time  and  went  on  to  become  among  the  most  distinguished 
and  wealthiest  citizens  of  the  new  State. 

The  collection  in  this  sale  as  a whole,  is  one  of  the  most  complete  of 
its  kind  ever  to  be  offered  to  the  numismatic  fraternity.  Nearly  all  the 
principal  issues  are  represented,  and  many  by  exceptionally  choice  speci- 
mens. Contained  within  the  offering  are  some  new  and  heretofore  un- 
published varieties.  We  have  undertaken  to  give  you  as  much  informa- 
tion as  possible  in  the  description  of  each  item  with  the  hope  that  this 
section  of  the  Gibson  Collection  will  become  a standard  reference  in  the 
future.  It  will  be  a long  time  before  the  collector  has  a chance  to  see  a 
grouping  of  Pioneer  and  Territorial  private  gold  material  of  such  magni- 
tude and  quality  offered  on  the  market. 

We  are  indebted  to  John  I.  Ford,  Jr.,  Rockville  Centre,  New  York,  the 
noted  specialist  in  Western  Americana,  for  assistance  with  the  descrip- 
tions of  all  the  gold  ingots  offered  herewith,  and  compilation  of  the 
technical  and  historical  matter  accompanying  them. 

The  gold  assay  and  other  ingots  offered  for  sale  have  all  been 
licensed  in  accordance  with  Section  54.35  of  the  U.  S.  Treasury  Depart- 
ment Gold  Regulations  as  implemented  by  the  Department's  Office  of 
Domestic  Gold  and  Silver  Operations.  An  application  for  transfer  of  any 
pertinent  license  will  be  made  by  us  on  behalf  of  all  successful  bidders 
for  any  of  the  gold  ingots  herewith  offered. 


— 26  — 


PRIVATE  GEORGIA  GOLD 


TEMPLETON  REID 
Lumpkin  Covmty,  Georgia,  1830 


The  coins  struck  by  Templeton  Reid  in  Georgia  are  among  the  rarest  of  all  the 
private  gold  issues.  He  apparently  established  his  mint  near  the  gold  mines  in  Lump- 
kin County  sometime  in  1830.  His  pieces  were  the  first  private  gold  coins  made  to 
pass  as  money  in  this  country. 

The  Reid  pieces  had  one  characteristic  that  distinguishes  them  from  other 
private  issues,  particularly  the  majority  of  those  produced  later  in  California.  They 
contained  metal  of  a higher  standard  of  fineness  than  any  coins  made  in  the  United 
States,  including  those  of  the  federal  mints.  In  addition  the  rare  $10.00  denomination 
was  considerably  overweight,  a fact  that  may  account  for  its  present  scarcity. 

There  is  less  information  about  Templeton  Reid  than  any  proprietor  of  a 
private  mint  striking  coins  in  the  various  gold  fields  which  opened  up  in  America 
during  the  19th  Century.  He  is  known  to  have  been  an  expert  gunsmith.  The  only 
reference  to  him  in  print  appeared  in  the  "National  Gazette"  of  Philadelphia  on 
January  11,  1831,  when  there  was  a brief  reference  to  the  Reid  pieces  and  an  an- 
nouncement that  he  had  coined  about  $200,000.00  in  gold. 


Lot  No.  153 


153  $2.50.  1830.  Obverse:  1830  in  center,  GEORGIA  above,  GOLD  below.  Reverse: 

Large  2.50  in  center,  T.REID  above,  ASSAYER  below.  Raised  border,  reeded 
edge.  Very  Fine  choice,  bordering  on  Extremely  Fine.  Very  few  are  known 
to  exist  of  this  variety,  and  this  is  one  of  the  finest  specimens  known.  This  is 
the  George  Walton  specimen  sold  by  us  in  October  1963.  Prior  to  that  time 
we  did  not  have  a specimen  available  at  auction  for  nearly  twenty  years, 
the  last  time  being  the  Bell  Sale  in  1944.  It  is  unpriced  in  the  current  Guide- 
book, and  justly  so  since  the  appearance  of  this  coin  is  so  infrequent.  We 
estimate  the  value  of  this  coin  into  five  figures. 
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THE  BECHTLER  COINAGE 


North  Carolina,  1831-1846 

Many  millions  of  dollars  in  gold  have  been  mined  in  the  foothills  of  the  North 
Carolina  Mountains  since  the  first  nugget  was  found  on  a farm  in  Cabarrus  County 
in  1799.  Rutherford  County  and  Rutherfordton  have  the  distinction  of  having  had  the 
only  private  mint  in  the  South-eastern  United  States  outside  of  the  Federal  mint  ever 
to  strike  substantial  amounts  of  coin.  The  mint  was  operated  by  the  Bechtler  family 
who  came  to  North  Carolina  in  1830  after  having  emigrated  from  Germany.  The 
Bechtlers  were  skilled  artisans.  They  set  up  as  jewelers  and  also  worked  as  gun- 
smiths, miners,  and  precious  metal  refiners. 

The  notable  increase  in  gold  production  in  Rutherford  County  led  the  Bechtlers 
to  open  their  mint.  On  July  2,  1831  they  advertised  that  they  would  be  able  to  smelt, 
refine  and  coin  the  raw  gold  from  the  local  mines.  All  the  dies  and  machinery  for 
striking  the  coins  were  made  by  members  of  the  family.  The  mint  operated  at  its  peak 
from  1831  to  1842  — when  Christopher  Bechtler,  Sr.  died.  It  continued  with  a reduced 
output  under  his  son  Augustus  Bechtler  until  1846.  Available  records  indicate  that 
the  coinage  from  January  1831  to  February  1840  totaled  $2,241 ,850.50. 

The  geographical  inscriptions  found  on  the  Bechtler  coins  were  used  to  indicate 
the  quality  of  the  gold  used.  Those  of  20  carats  were  stamped  "North  Carolina 
Gold":  those  of  21  carats,  "Carolina  Gold";  while  the  highest  grade  of  22  carats 
were  marked  "Georgia  Gold".  They  were  issued  in  the  three  denominations  of  $1.00, 
$2.50  and  $5.00.  All  the  pieces  were  somewhat  undervalued.  Nevertheless,  during 
the  Civil  War  many  Confederate  contracts  specified  payment  in  Bechtler  gold  rather 
than  Confederate  currency  or  federal  specie. 


GOLD  COINS  OF  CHRISTOPHER  BECHTLER 


C.  BECHTLER  GOLD  DOLLARS 


Lot 


No.  154 


154  $1.00  CAROLINA  (S.  1)  28  G.,  Star.  "N"  reversed.  Obverse:  28  G in  field,  star  to 

left,  BECHTLER  RUTHERF:  around.  Reverse:  ONE  with  "N"  reversed,  star  to 
right,  DOLLAR  CAROLINA  around.  Plain  edge.  Extremely  Fine,  clean  sur- 
faces. Ex  Gaylord  Collection. 


Lot  No.  155 


155  $1.00.  N.  CAROLINA  (S.  3)  28  G.,  No  Star.  Obverse:  28  G in  field,  without  star, 

C.BECHTLER  RUTHERF.  around.  Reverse:  ONE  in  center,  N:CAROLINA 
GOLD  DOLLAR.  Fine  reeded  edge.  This  is  the  variety  with  the  28  G centered, 
and  with  a colon  after  "C".  Brilliant  Uncirculated.  Ex  Roseborough  Collection, 
later  Gaylord  Collection. 
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BECHTLER  GOLD  COINS 


Lot  No.  156 

156  $1.00.  N.  CAROLINA  (S.  4)  30  G.  Obverse:  30  G,  star  below,  in  center  of  field; 

C.BECHTLER.  RUTHERF:  around.  Reverse;  ONE  in  field,  N:CAROLINA  GOLD 
DOLLAR.  Fine  reeded  edge.  Extremely  Fine,  slight  stain. 


C.BECHTLER  $2.50  GOLD 


157  $2.50.  CAROLINA  (S.  6)  70  G.,  20  C.  Obverse:  70  G:  20  in  center  of  field,  CARATS 

below.  Reverse:  2 50  in  field,  BECHTLER  RUTHERF:  around.  Plain  edge. 
Uncirculated,  proof-like  surface. 


Lot  No.  158 


158  $2.50.  GEORGIA  (S.  7)  64  G.,  22  C.  Obverse:  64  G.  22  in  field,  CARATS  below, 

GEORGIA  GOLD  around.  Reverse:  2 50  in  field,  BECHTLER,  RUTHERF: 
around.  Plain  edge.  This  is  the  variety  with  the  irregular  22.  About  Uncircu- 
lated, traces  of  proof-like  surface. 


Lot  No.  159 

159  $2.50.  GEORGIA  (S.  8)  64  G.,  22  C.  Obverse  and  reverse  designs  similar  to  pre- 

ceding coin  (S.  7).  Plain  edge.  This  is  the  variety  with  the  even  22.  Extremely 
Fine.  Skillfully  plugged.  A very  rare  variety. 


160  $2.50.  NORTH  CAROLINA  (S.  10)  20  C without  75  G.  Obverse:  RUTHERFORD,C. 

BECHTLER,  ASSAYER  in  concentric  circles.  Reverse:  2 50,  20  C.  in  field, 
NORTH  CAROLINA  GOLD  around.  Beaded  border  with  a fine  reeded  edge. 
Brilliant  Uncirculated,  proof-like  surface.  Ex  Walton  Collection. 
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BECHTLER  GOLD  COINS 


C.  BECHTLER  $5.00  GOLD 


Lot  No.  161 


161  $5.00.  CAROLINA  (S.  17)  134  G.  21  C.  Obverse:  134  G and  Star  in  field,  CARO- 

LINA GOLD:  21  CARATS  around.  Reverse:  5 DOLLARS  in  field,  C:  BECHT- 
LER AT  RUTHERF:  Star  around.  Plain  edge.  Extremely  Fine.  Planchet  adjust- 
ment marks.  Mint  lustre  about  lettering. 


Lot  No.  162 

162  $5.00  GEORGIA  (S.  18)  RUTHERFORD,  128  G.  22  C.  Obverse:  128  G and  Star  in 

field,  GEORGIA  GOLD,  22  CARATS  around.  Reverse:  5 DOLLARS  in  field, 
C.  BECHTLER  AT  RLITHERFORD  and  Star  around.  Plain  edge.  About  Uncir- 
culated, mint  lustre.  This  coin  is  quite  a bit  rarer  than  the  reference  catalogs 
indicate,  when  one  considers  the  fact  that  there  was  only  one  example  in 
the  Walton  Collection.  Ex  Gaylord  Collection. 


Lot  No.  163 


163  $5.00.  GEORGIA  (S.  19)  128  G,  22  C.  RUTHERF.  Obverse:  128  G and  Star  in  field, 

GEORGIA  GOLD,  22  CARATS  around.  Reverse:  5 DOLLARS  in  field,  C: 
BECHTLER  AT  RUTHERF:  with  Star.  Plain  edge.  About  Unchculated,  mint 
lustre.  Ex  Gaylord  Collection. 


Lot  No.  161 

164  $5.00.  NORTH  CAROLINA  (S.  20)  150  G,  20  C.  Obverse:  C.  BECHTLER,  ASSAYER 

with  Star,  RUTHERFORD  COUNTY  in  concentric  circles.  Reverse:  5 DOL- 
LARS, 20  CARATS,  150  G with  Star  in  field,  NORTH  CAROLINA  GOLD 
around.  Beaded  borders  and  reeded  edge.  About  Uncirculated,  surfaces 
slightly  retooled.  Ex  1963  Kreisberg-Schulman. 
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BECHTLER  GOLD  COINS 


GOLD  COINS  OF  AUGUSTUS  BECHTLER 

A.  BECHTLER  GOLD  DOLLAR 


Lot  No.  165 

165  $1.00.  CAROLINA  (S.  22)  27  G.  21  C.  Obverse:  27  G in  center,  CAROLINA  GOLD, 

21  C around.  Reverse:  Large  number  1 in  center,  A.  BECHTLER  around  at  top 
of  numeral,  DOL:  and  Star  below.  Brilliant  About  Uncirculated,  some  plan- 
chet  flaking. 


A.  BECHTLER  $5.00  GOLD 


Lot  No.  166 

166  $5.00.  CAROLINA  (S.  23)  134  G,  21  C.  Obverse:  134  G:  21  in  field,  CARATS  be- 

low, CAROLINA  GOLD  around.  Reverse:  5 DOLLARS  in  field,  A.  BECHTLER, 
RUTHERFORD  with  Star  around.  Reeded  edge.  Very  Fine  to  Extremely  Fine. 


Lot  No.  167 

167  $5.00.  CAROLINA  (S.  25)  141  G,  20  C.  Obverse:  141  G,  20  in  field,  CARATS  be- 

low, CAROLINA  GOLD  around.  Reverse:  5 DOLLARS  in  field,  A.  BECHTLER, 
RUTHERFORD  with  Star  around.  Reeded  edge.  About  Uncirculated,  with 
some  original  mint  lustre. 
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U.  S.  PROVISIONAL  MINT  AT  SAN  FRANCISCO 

AUGUSTUS  HUMBERT,  UNITED  STATES  ASSAYER 
February  1,  1851  - February  15,  1852 

By  1850  the  unsupervised  issues  of  private  gold  coins,  and  the  diliiculty  of 
ascertaining  the  real  value  of  raw  gold,  were  having  an  unsettling  economic  effect  in 
California.  The  State  representatives  in  Congress  pressed  for  the  establishment  of  a 
United  States  branch  mint  in  San  Francisco  as  soon  as  possible.  When  it  became 
obyious  that  immediate  action  would  not  be  taken,  a compromise  was  reached.  On 
September  30,  1850  Congress  authorized  the  Secretary  of  the  Treasury  to  make  a 
contract  with  an  established  assayer  in  California  to  assay  new  gold  and  prepare 
ingots  of  known  weight  and  fineness.  Moffat  d Co.  were  virtually  the  only  firm  quali- 
fied to  do  the  work  and  were  awarded  the  contract.  At  the  same  time  Augustus 
Humbert  of  New  York  was  appointed  United  States  Assayer  to  supervise  the  technical 
aspects  of  the  operation. 

The  Assay  Office  was  a temporary  expedient  to  fill  an  urgent  need  until  a 
branch  mint  could  be  authorized.  Moffat  & Co.  took  immediate  steps  to  expand  their 
facilities,  moving  to  larger  quarters  on  Commercial  Street  adjacent  to  Montgomery 
Street,  and  ceased  issuing  coins  under  their  own  name.  On  January  29,  1851  they 
publicly  advertised  that,  "on  or  about  the  first  of  February  ensuing  we  will  be  pre- 
pared to  receive  gold  dust  for  smelting  and  assaying,  and  forming  the  same  into 
ingots  and  bars,  in  accordance  with  our  recent  contract  with  the  Secretary  of  the 
Treasury  — under  the  supervision  of  the  United  States  Assayer,  Augustus  Humbert, 
Esq.,  who  will  cause  the  United  States  stamp  to  be  affixed  to  the  same." 

Humbert  arrived  in  town  on  January  30  or  31,  1851.  The  initial  octagonal  S50 
gold  coin  must  have  been  struck  on  either  of  these  days  because  the  February  1 edi- 
tion of  the  San  Francisco,  "Pacific  News"  announced  that  "The  dies  for  this  purpose 
have  been  procured  and  the  first  coin  produced  by  them  was  shown  to  us  yesterday." 
The  promptness  with  which  the  original  octagonal  slug  was  made  can  be  explained 
by  the  fact  that  Humbert  had  taken  steps  to  have  the  dies  and  collars  prepared 
before  leaving  New  York  by  C.  C.  Wright,  whose  name  appears  on  a trial  striking 
in  copper. 

The  regular  production  of  the  S50.00  ingots  in  quantity  began  on  February  14, 
1851.  They  met  one  vital  commercial  need  the  mixed  issues  of  private  gold  had  not 
been  able  to  fulfill.  As  a form  of  emergency  U.  S.  coin,  they  were  accepted  by  the 
government  at  full  face  value  in  payment  for  all  Customs  duties. 

FIFTY  DOLLAR  GOLD  COINS  OR  "SLUGS" 

The  following  group  of  rare  lettered  edge  variety  "slugs"  are  of  a Condition 
Census  quality  and  are  particularly  noteworthy  as  they  are  free  of  the  usual  edge 
dents. 


Lot  No.  168 


168  $50.00.  1851.  LETTERED  EDGE.  Obverse:  Eagle  with  shield  and  ribbon  inscribed 

LIBERTY;  scroll  above  on  which  is  incused  887  THOUS;  50  incused,  D.  C. 
(for  Golifornia)  below;  UNITED  STATES  OF  AMERICA  around,  all  within 
raised  borders.  Edge  lettered:  AUGUSTUS  HUMBERT  UNITED  STATES  AS- 
SAYER OF  GOLD  CALIFORNIA  1851.  Reverse:  Fine  engine  turned  design, 
with  target  in  center.  Variety  with  50  in  center  of  target  on  reverse.  A nice 
Extremely  Fine  specimen  with  full  mint  lustre  about  devices.  Some  faint 
handling  marks.  Lovely  deep  red  gold  toning.  A most  attractive  specimen. 
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AUGUSTUS  HUMBERT,  U.  S.  ASSAYER 


Lot  No.  169 


169  $50.00.  1851.  LETTERED  EDGE.  Another  as  above.  887  THOUS.  50  in  target. 

Extremely  Fine,  but  somewhat  less  lustrous  than  preceding  lot.  A few  minor 
planchet  defects  hardly  worthy  of  mention.  Overall  a very  pleasing  specimen. 


Lot  No.  170 


170  $50.00.  1851.  LETTERED  EDGE.  Obverse:  Eagle  with  shield  and  ribbon  on  which 

is  inscribed  LIBERTY;  scroll  above  on  which  is  incused  880  THOUS;  50  in- 
cused, D.C.  for  California  below;  UNITED  STATES  OF  AMERICA  around,  all 
within  raised  borders.  Edge  lettered:  AUGUSTUS  HUMBERT  UNITED  STATES 
ASSAYER  OF  GOLD  CALIFORNIA  1851.  Reverse:  Fine  engine  turned  design, 
with  small  target  in  center.  Variety  without  50'  in  center  of  target  on  reverse. 
Extremely  Fine.  Even  wear,  with  mint  lustre  about  the  devices.  Usual  light 
handling  marks  as  generally  seen  on  these  heavy  coins. 
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AUGUSTUS  HUMBERT,  U.  S.  ASSAYER 


Lot  No.  171 


171  $50.00.  1851.  REEDED  EDGE.  Obverse:  Eagle  with  shield  and  ribbon  as  above; 

880  THOUS  on  scroll  above,  the  880  is  not  incused;  UNITED  STATES  OF 
AMERICA  FIFTY  DOLLS,  around,  all  within  a finely  beaded  circle;  1851  be- 
low; AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF  GOLD  CALI- 
FORNIA around  in  smaller  letters.  Reverse:  Heavy  engine  turned  design  with 
medium  target  in  center.  A very  choice  Extremely  Fine.  Virtually  free  of  the 
usual  dents,  particularly  on  the  edges,  however,  some  are  barely  visible. 
Overall,  coin  is  very  attractive  and  worthy  of  a five  figure  bid. 


Lot  No.  172 


172  $50.00.  1851.  Similar  in  type  and  design  to  the  above  lot.  Different  variety,  with 

887  THOUS  on  scroll.  Very  Fine  and  unusually  free  of  edge  dents  for  this 
condition.  Some  weakness  at  "AUGUSTUS"  due  to  strike.  Still  quite  choice 
and  desirable. 


— 34  — 


AUGUSTUS  HUMBERT,  U.  S.  ASSAYER 


Lot  No.  173 

173  $50.00.  1852.  Similar  in  type  and  design  to  the  preceding  lots.  1852.  (In  a slightly 

smaller  size).  887  THOUS  on  scroll,  which  has  also  been  reduced  in  size. 
Obviously  struck  from  new  dies.  Extremely  Fine,  with  some  edge  dents  which 
were  skillfully  rolled  to  minimize  their  appearance.  A lustrous  example 
which  is  quite  pleasing.  Superior  to  those  available  in  recent  sales  and 
dealer  offerings.  Ex  Gaylord  Collection. 


174 


Lot  No.  174 


$20.00.  1852.  OVER  '51.  Obverse:  Eagle  with  shield  and  ribbon  inscribed  LIB- 
ERTY; 884  THOUS  on  scroll  above;  UNITED  STATES  OF  AMERICA  TWENTY 
DOES,  around.  Reverse:  Engine  turned  design  with  oblong  tablet  inscribed 
in  four  lines,  AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF  GOLD 
CALIFORNIA  1852.  The  date  is  recut  1852  over  '51.  Reeded  edge.  Fine  to 
Very  Fine,  with  traces  of  original  mint  lustre.  Still  choice  and  desirable. 
Even  wear,  and  quite  free  of  edge  defects. 


Lot  No.  175 

175  $10.00.  1852.  Perfect  dies.  Obverse:  Eagle  with  shield  and  ribbon,  similar  to 

preceding;  884  THOUS  on  scroll  above;  UNITED  STATES  OF  AMERICA  TEN 
DOES,  around.  Reverse:  Engine  turned  design  with  oblong  tablet  in  center, 
inscribed  in  four  lines,  AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER 
OF  GOLD  CALIFORNIA  1852.  Fine  to  Very  Fine,  even  wear.  Small  reverse 
scratch.  A scarce  variety. 
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U.  S.  PROVISIONAL  MINT  AT  SAN  FRANCISCO 


UNITED  STATES  ASSAY  OFFICE  OF  GOLD 
February  16,  1852  — December  14,  1853 


Early  in  1852  Moffat  & Co.  was  dissolved  and  John  L.  Moffat  severed  all  con- 
nections with  his  former  partners.  They  continued  in  the  business  under  the  name  of 
Curtis,  Perry  & Ward.  The  "Contract  for  Smelting  and  Assaying  Gold  in  California", 
as  authorized  by  the  31st  Congress  on  September  30,  1850,  was  transferred  by  the 
Treasury  Department  to  the  new  partnership.  Augustus  Humbert  stayed  on  as  U.  S. 
Assayer  with  the  organization  now  called  The  United  States  Assay  Office  of  Gold. 
In  spite  of  the  slight  change  in  title  the  firm  continued  to  work  as  a provisional  mint 
operating  under  emergency  conditions.  While  the  designs  adopted  for  the  issues  in- 
cluded an  undeniably  American  Eagle,  the  coins  deliberately  avoided  any  close 
resemblance  to  those  of  the  regular  U.  S.  mints.  Nevertheless  the  fact  that  they 
carried  the  legend  UNITED  STATES  OF  AMERICA  gave  them  an  official  status  and 
guaranteed  their  weight  and  fineness. 

The  somewhat  irregular  nature  of  the  USAOG  was  no(  only  a reflection  of  the 
crisis  conditions  then  prevailing  in  the  California  gold  fields,  but  a deliberate,  and 
necessary,  attempt  to  evade  the  Mint  Act  of  January  18,  1837.  The  Act  provided  that 
U.  S.  Gold  coins  be  .900  fine  with  no  more  than  50  parts  of  silver  in  an  otherwise 
pure  copper  alloy.  It  was  virtually  impossible  to  conform  to  this  regulation.  Copper 
was  in  short  supply  in  California  and  the  parting  acids  required  in  the  refining 
process  could  not  be  shipped  safely  either  by  land  or  sea.  Nevertheless  the  coinage 
of  the  USAOG  was  accepted  in  payment  of  obligations  to  the  federal  government 
thanks  to  the  realistic  attitude  of  the  U.  S.  Collector  of  Customs,  T.  Butler  King,  who 
managed  in  spite  of  conflicting  instructions  from  Washington. 

The  efforts  of  the  Assay  Office  of  Gold  to  conform  to  the  law,  meet  the  necessi- 
ties of  the  time,  and  yet  operate  at  a profit  were  varied  and  complex.  For  a long 
time  the  details  were  not  easy  to  penetrate  in  depth.  In  recent  years  they 
have,  however,  begun  to  become  less  obscure.  In  the  last  decade  positive  evidence 
was  provided  by  a hoard  of  regular  coins,  patterns,  trial  pieces  and  ingots.  In  addi- 
tion, research  in  the  National  Archives  has  greatly  enlarged  our  knowledge  of  the 
firm's  operations  and  the  means  taken  to  solve  some  of  the  many  problems  facing  it. 
This  information  is  of  great  interest  to  collectors  with  whom  the  USAOG  coinage 
has  long  been  popular. 

On  July  3,  1852  Congress  finally  passed  the  Act  authorizing  the  establishment 
of  a United  States  Branch  Mint  in  San  Francisco.  Curtis  was  able  to  buy  the  contract 
for  the  new  mint  and  the  following  year  the  USAOG  was  transferred  to  the  federal 
government  for  $285,000.00.  This  sum  included  $25,000.00  for  an  expansion  of  the 
original  premises  under  Curtis'  supervision.  Meanwhile  Perry  undertook  to  acquire 
$50,000.00  worth  of  machinery.  The  old  provisional  mint  was  finally  able  to  go  into 
operation  as  the  U.S.  Branch  Mint,  San  Francisco,  on  April  3,  1854.  The  first  double 
eagles  of  the  standard  national  design  were  struck  on  April  15,  1854. 
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U.S.  ASSAY  OFFICE 


Lot  No.  176 


176  $50.00.  1852.  Octagonal.  887  Thous.  Obverse:  Eagle  with  shield  and  ribbon  in- 

scribed LIBERTY;  887  THOUS  on  scroll  above,  ends  of  scroll  turned  in; 
around  UNITED  STATES  OF  AMERICA  FIFTY  DOES.,  all  within  a beaded 
circle,  around  which  in  smaller  letters  UNITED  STATES  ASSAY  OFFICE  OF 
GOLD  SAN  FRANCISCO  CALIFORNIA;  date  at  bottom.  Reverse:  Engine 
turned  design  with  target  in  center.  Reeded  edge.  Very  Fine.  Usual  handling 
marks  for  a coin  of  this  grade,  but  virtually  free  of  corner  dents. 


Lot  No.  177 


177  $50.00.  1852.  Octagonal.  900  Thous.  Same  general  type  as  above  but  with  900 

THOUS.  on  scroll,  the  ends  of  which  are  turned  out.  Reverse:  Engine  turned, 
but  the  size  of  the  target  has  been  slightly  reduced.  This  variety,  is  consider- 
ably rarer  than  the  previous  lot.  Very  Fine.  Some  minor  handling  marks  as 
above.  An  unusually  strong  impression. 
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EXCESSIVELY  RARE  AND  IMPORTANT  USAOG  1853  GOLD  ASSAY  INGOT 


Struck  at  608-610  CommerciaJ.  St.,  Son  Francisco 


Lot  No.  178 


178  $35.80.  1853.  Gold  Assay  ingot,  United  States  Assay  Office  of  Gold,  Son  Fran- 

cisco, Calif.  Irregular,  nearly  rectangular  ingot.  35.80  D.  (=:  dollars  and  cents; 
individually  punched)  / die-stamp  or  "tablet"  (as  on  reverse  of  $20  USAOG 
coins):  UNITED  STATES  ASSAY  / OFFICE  OF  GOLD  / SAN  FRANCISCO  / 
CALIFORNIA.  1853.  Rev.  Individually  punched:  1032  (Grains,  the  weight  of 
the  ingot)  / 807  THOU,  (fineness)  / 134  (identifying  number).  Test  assay 
(cut-off  comer)  at  upper  1.  obverse  with  small  incuse  H stamp,  evidently  testi- 
fying that  this  test  mark  was  inflicted  by  Humbert  personally.  1,033.60  Grains. 
Extremely  Fine  or  better;  with  only  minor  signs  of  handling,  the  most  im- 
portant being  one  or  two  obv.  edge  abrasions  at  the  lower  r.  Unique.  Ob- 
tained from  K.M.L.,  Ajo,  Arizona,  Feb.,  1958,  for  John  J.  Ford,  Ir.  by  Paul 
Franklin;  Ford  coll.,  1958-64;  R.  F.  Batchelder.  One  of  only  two,  possibly  three 
gold  pieces  that  are  similar  in  appearance,  and  which  could  fairly  be  called 
USAOG  Assay  ingots.  One  of  these  is  quite  small,  being  stamped  $7.26;  the 
other,  a real  anomaly,  has  the  characteristics  of  both  a Proofing  piece  (fine- 
ness 9999)  and  an  Assay  ingot  (valuation  given  as  2D40.00,  i.e.  equivalent 
to  two  $20's).  Either  way,  the  present  piece  is  easily  the  most  attractive  of 
these,  and  the  other  two  mentioned  items  are  forever  off  the  market,  being 
in  the  famed  Lilly  holdings.  National  Coll.,  Smithsonian  Institution,  Washing- 
ton, D.C.  An  unparalleled  opportunity! 

Assay  ingots  represent  a conveniently  portable  form  for  a small  melt  of  mixed 
metal,  the  stamped  value  (usually  not  a denomination),  weight,  and  fineness,  serving 
for  any  later  negotiations  when  miner,  merchant,  or  bank  submitted  a quantity  of 
such  ingots  for  coinage.  Such  submission  would  have,  of  course,  involved  charges 
to  be  calculated  on  the  spot  for  bringing  the  metal  up  to  standard  fineness.  Assay 
ingots  were  not  generally  intended  to  circulate  as  money,  although  they  had  recog- 
nized value  and  did  see  some  limited  emergency  use  in  making  payments  and  settling 
debts.  They  are  really  rare,  as  almost  all  eventually  found  their  way  to  the  melting 
pot  of  one  mint  or  another  for  conversion  into  coins.  A good  part  of  Humbert's  out- 
put, according  to  the  monthly  reports  he  filed  with  the  Mint  Director  in  Philadel- 
phia, 1851-53,  consisted  of  assay  ingots,  most  of  which  eventually  returned  to  him, 
together  with  ingots  of  other  assayers,  for  conversion  into  "coin  ingots"  or  coins  (the 
familiar  $50  "slugs"  and  USAOG  1853  twenty  dollar  gold  pieces).  This  particular 
ingot  is  typical  of  many  survivors  studied;  its  actual  weight  and  value  are  very 
close  indeed  to  the  stated  figures.  Neglecting  the  silver  content,  the  stated  value  at 
1,032  Grains  (—  832.824  Grains  of  pure  gold)  — $35. 86 Vs  at  standard  mint  valuation, 
which  was  23.22  Grains  pure  gold  per  dollar.  At  the  actual  weight  given  by  us 
(1,033.60  Grains)  and  the  same  fineness,  the  pure  gold  content  of  this  ingot  is 
834.1152  Grains  equaling  $35.92  plus.  Humbert  was  well  known  for  conservatism  in 
valuing  gold  deposits  and  in  the  metal  content  of  his  own  coins,  bending  backward 
not  to  defraud  clients.  Even  so,  the  deviation  shown  could  not  have  been  consid- 
ered significant  in  an  economy  where  $1  would  hardly  buy  a bowl  of  soup. 

The  four-line  obv.  die-stamp  or  "tablet"  is  one  of  at  least  five  different  such 
stamps  known  on  Humbert  and  USAOG  ingots,  proofing  pieces,  and  similar  items. 
These  have  individual  die  defects  consistent  with  their  having  been  cut  down  from 
different  working  dies  originally  intended  tor  reverses  of  regular  United  States  Assay 
Office  of  Gold  twenties,  but  differing  in  details  from  the  twenty-odd  working  dies 
presently  identified  for  the  latter. 
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U.S.  ASSAY  OFFICE 


Lot  No.  179 


179  $20.00.  1853.  900  Thous.  Obverse:  Eagle  with  shield,  ribbon  in  beak,  900  THOUS 

on  scroll  above,  legend  around  UNITED  STATES  OF  AMERICA  TWENTY  D. 
Reverse:  Engine  turned  design  with  oblong  tablet  in  center  bearing  inscrip- 
tion in  four  lines,  UNITED  STATES  ASSAY  OFFICE  OF  GOLD  SAN  FRAN- 
CISCO CALIFORNIA  1853.  Brilliant  About  Uncirculated,  with  most  original 
mint  lustre.  A popular  coin  of  the  California  Gold  Rush  period. 


180  $20.00.  1853.  900  Thous.  Duplicate  of  the  preceding  in  all  respects,  however,  this 

specimen  is  only  Very  Fine.  Some  mint  lustre  still  apparent. 


Lot  No.  181 

181  $10.00.  1853.  900  Thous.  Obverse:  Eagle  with  U.S.  shield,  ribbon  in  beak,  900 

THOUS.  on  scroll  above,  TEN  D.  below.  Reverse:  Oblong  tablet  with  5 line 
inscription  UNITED  STATES  ASSAY  OFFICE  OF  GOLD  SAN  FRANCISCO 
CALIFORNIA  1853.  Extremely  rare  variety  with  900  THOUS  dated  1853. 
Lacking  in  a number  of  prominent  collections.  Prior  to  the  Walton  Sale,  we 
checked  auction  catalogs  of  prominent  sales  conducted  during  a twenty  year 
period  and  could  not  find  a single  record  of  this  coin.  We  had  the  coin  on 
a "want  list"  for  a customer  for  nearly  ten  years  and  located  one,  quite  by 
accident,  at  an  obscure  convention.  This  specimen  is  Extremely  Fine,  with 
mint  lustre.  Planchet  defects  obverse  field,  and  small  reverse  scratch.  Ex- 
tremely rare! 


— 39  — 


U.  S.  ASSAY  OFFICE 


ULTRA  CHOICE  USAOG  PROOFING  PIECE 


Lot  No.  18£ 

182  Proofing  piece.  (1853).  Gold  ingot,  A.  HUMBERT,  U.  S.  ASS  AYER,  United  States 
Assay  Office  of  Gold,  San  Francisco,  Calif.  Irregular,  almost  rectangular 
ingot.  Uniface.  Upper  left,  two-line  die-stamp,  slightly  double-struck:  A. 
HUMBERT  / U.S.ASSAYER.  Upper  right,  individually  punched:  999  (the 
numerals  quite  large).  Below,  the  normal  four-line  die-stamp  or  "tablet"  (as 
in  preceding  lot),  bottom  line  with  location  and  date  off  flan  (as  on  at  least 
one  other  similar  proofing  piece).  430.60  Grains.  Just  about  Mint  State. 
Originally  was  rectangular,  but  has  been  slightly  distorted  in  manufacture 
when  die-stamps  were  hammered  in.  Unique.  Purchased  from  a Phoenix, 
Arizona  banker  in  late  April,  1962  (who  furnished  the  initial  information 
relative  to  the  discovery  of  the  USAOG  hoard);  Werner  Amelingmeier, 
Merrick,  N.  Y.,  1962-65;  R.  F.  Batchelder.  One  of  ten,  possibly  eleven  known 
USAOG  proofing  pieces,  all  differing  in  weight  and  arrangement  of  stamps, 
at  least  one  numbered  and  with  weight  in  grains,  some  with  THOUS,  others 
with  one  die-stamp,  or  punched  upon  both  sides;  finenesses  vary  from  998  to 
9998.  Several  of  these  are  in  permanent  or  institutional  collections,  forever 
removed  from  the  market. 

Proofing  pieces,  unlike  assay  ingots  and  the  other  classes  of  USAOG  items 
(many  of  which  were  discovered  in  the  hoard  that  came  to  light  in  1957-58),  norm- 
ally do  not  have  serial  numbers  or  weights,  and  certainly  not  valuations.  Usually 
they  are  Uncirculated,  as  they  ordinarily  never  left  the  assay  office  of  manufacture. 
They  were  utilized  for  two  purposes;  (1)  Comparison  standards  in  testing  other  gold 
samples,  and,  more  importantly  in  1852-53  in  San  Francisco — (2)  Bringing  up  ordin- 
ary melts  of  native  gold  to  the  official  900  Fine  standard.  This  was  done  by  adding 
carefully  weighed  quantities  of  999  Fine  gold  (proofing  pieces)  to  a melt  which  had 
been  assayed  at  a figure  below  900,  then  coining  the  whole  at  900/1000,  recovering 
the  excess  and  charging  the  depositor  a small  fee  for  the  service.  (This  was  a 
Philadelphia  Mint  procedure  in  use  since  1795).  The  use  of  proofing  pieces  lessened 
the  amount  of  parting  acids  necessary  in  processing  gold  for  coinage,  and  such  acids 
were  in  very  short  supply  at  the  United  States  Assay  Office  of  Gold  in  1852-53. 

The  ten  or  eleven  known  proofing  pieces  show  two  different  A.  HUMBERT  die- 
stamps  and  at  least  four  different  UNITED  STATES  ASSAY  OFFICE  OF  GOLD  die- 
stamps:  these  indicated  ownership,  and  were  generally  located  in  such  a way  as 
to  be  impossible  to  obscure  without  melting  the  piece. 
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U.S.  ASSAY  OFFICE 


HEAVIEST  KNOWN  1853  USAOG  PROOFING  PIECE 
WITH  APPROXIMATE  WEIGHT 


Lot  No.  183 


183  Proofing  piece.  1853.  Gold  ingot,  A.  HUMBERT,  U.S.  ASSAYER,  United  States 
Assay  Office  of  Gold,  San  Francisco,  Calif.  Approximately  rectangular  ingot. 
Uniface.  At  left  end,  reading  vertically  upwards,  individually  punched:  999 
(numerals  large  as  on  previous  lot,  possibly  from  the  same  punches).  Upper 
center,  the  usual  four-line  die-stamp  or  "tablet"  with  quasi  rectangular  frame 
line  (left  and  right  ends  arcs  of  circles);  this  die-stamp  differs  in  minor  details 
from  those  on  last  two  bars  and  is  slightly  double-struck.  Below,  slightly  to 
right,  two-line  die-stamp:  A.HUMBERT  / U.S.ASSAYER  (identical  to  that  on 
preceding  proofing  piece).  At  r.  end,  in  two  lines,  individually  punched:  3 / Vz 
(Ounces:  approximate  weight).  On  edges  at  both  left  and  right  ends,  the 
same  A.HUMBERT  / U.S.ASSAYER  die-stamp  is  repeated.  1,553.35  Grains. 
Extremely  Fine;  slightly  defective  (as  made)  surfacewise,  and  lightly  abraded 
from  handling.  This  ingot  was  also  originally  rectangular,  but  the  ends  are 
rounded  and  the  lower  edge  was  distorted  in  manufacture  by  the  Humbert 
stamping.  Unique.  Obtained  from  the  same  source  as  previous  lot,  early 
June,  1961,  by  Paul  Franklin  on  behalf  of  New  Netherlands  Coin  Co.  Sold 
by  New  Netherlands  Coin  Co.  to  us,  6/16/61.  We  in  turn  sold  it  to  Mr.  Gibson. 
From  what  we  can  ascertain,  this  is  the  heaviest  of  the  USAOG  proofing 
pieces  known  to  have  survived,  and  the  only  one  that  we  have  handled  with 
even  an  approximate  weight  given.  An  important,  impressive,  and  valuable 
item! 


The  weight  of  this  ingot,  100.66  Grams  (or  1,553.35  Grains)  = 1,551.80  grains 
of  pure  gold.  This  comes  to  $66,830  at  standard  mint  valuation.  It  is  an  atypical 
proofing  piece  in  that  it  has  any  kind  of  weight  given.  The  weight  is  in  fact  3.236 
Ounces,  indicating  that  no  care  was  taken  to  obtain  an  exact  weight.  We  can 
exclude  the  possibility  that  the  weight  was  originally  exact,  as  no  evidence  is  dis- 
cernible of  subsequent  working  or  rubbing.  The  surfaces  are  absolutely  typical  of 
gold  solidified  in  ingot  form  and  stamped.  A possible  explanation  is  that  only  the 
heaviest  proofing  pieces  were  stamped  with  even  approximate  weights. 

The  Assay  Office  die-stamp  on  the  present  piece  is  the  only  one  showing  com- 
plete frame  line  as  on  the  USAOG  1853  twenty  dollar  gold  reverse  die  from  which 
it  was  cut  down. 
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SAN  FRANCISCO  MINT  INGOT 


1865  GOLD  ASSAY  INGOT  OF  THE  FIRST  SAN  FRANCISCO  MINT 
608-610  Commercial  St.,  San  Francisco 
ALLEGEDLY  FROM  THE  WRECK  OF  THE  SIDE-WHEEL  STEAMER 

"BROTHER  JONATHAN" 


Lot  No.  184 


184  $308.73.  1865.  Gold  Assay  ingot,  U.  S.  Branch  Mint,  San  Francisco,  Calii.  Coin- 

like die  stamp  at  r.,  U.S.  MINT  / * SAN  FRANCISCO  * / date  at  center. 
Impressed  at  1.,  in  four  lines:  995  FINE  / 15.01  OZS  / 2186  (Mint  number)  / 
VAL  $308.73.  Letter  M stamped  in  upper  r.  obv.  field  (inverted);  letter  E 
stamped  in  lower  1.  obv.  field,  base  of  letter  off  of  ingot.  (Numeral  2 of  number 
and  V of  VAL  both  over  E,  indicating  that  latter  was  struck  first!)  Left  edge, 
14  stamped;  r.  edge,  14  also  stamped.  7,207.30  Grains.  About  as  issued; 
surfaces  slightly  matte  in  appearance  due  to  action  of  salt  water  on  the  .005 
silver  alloy  content.  Unique.  Ex  John  Ford,  Jr.,  Paul  Kagin,  R.  F.  Batchelder. 
This  ingot  is  one  of  eleven  obtained  in  1970;  all  are  consecutively  numbered, 
running  from  #2178  to  #2188.  One  piece  is  in  the  Henry  H.  Clifford  coll. 
(No.  2180),  another  in  the  Jon  Hanson  coll.  (No.  2184),  and  five  are  in  pos- 
session of  the  Bank  of  California  N.A.,  Son  Francisco  (Nos.  2178,  2181,  2182, 
2183,  2185).  Three  pieces  remain  in  the  Ford  collection.  The  Clifford  example 
is  currently  on  exhibit  in  the  second  San  Francisco  Mint  Museum,  San  Fran- 
cisco. 
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SAN  FRANCISCO  MINT  INGOT 


(Continned  from  'preceding  page) 


It  is  strongly  believed  that  all  eleven  ingots  were  indirectly  obtained  from  the 
wreck  of  the  California  Steam  Navigation  Co.  side-wheel  steamer  "Brother  Jonathan," 
which  went  down  on  July  30,  1865  after  striking  a submerged  rock  off  Point  St. 
George  (about  ten  miles  northeast  of  Crescent  City),  California.  It  is  probable  that 
these  eleven  ingots  were  salvaged  adjacent  to  the  wreck  as  five  of  the  six  boats 
launched  from  the  ship  were  quickly  upset.  Another  probability  is  that  they  could 
have  been  looted  (by  Indians  or  others)  from  trunks  or  other  luggage  of  the  victims 
as  the  flotsam  drifted  ashore  up  and  down  the  coast.  The  total  weight  of  the  eleven 
gold  ingots  amounts  to  a little  less  than  21  lbs.,  and  they  could  well  have  represented 
the  personal  property  of  one  of  the  cabin  passengers.  The  source  of  these  ingots 
apparently  had  them  in  his  family  for  many  years  and  seemed  well  acquainted  with 
the  story  of  the  "Brother  Jonathan."  They  were  either  brought  up  near  the  wreck  by 
the  Lund-Freese-Francisco  expedition  of  1916,  or  by  a group  of  Los  Angeles  based 
divers  twenty  or  so  years  later.  Failing  that,  they  could  have  long  been  held  by 
people  who  originally  obtained  them  from  contemporary  looters.  However,  it  has 
been  firmly  established  that  the  eleven  ingots  are  not  from  the  strong  room  of  the 
ship  or  the  Doblier  safe  known  to  be  aboard,  nor  were  they  recovered  by  the  Larry 
Holcomb  group  currently  exploring  the  wreck  (since  1969)  under  license  from  the 
State  of  California. 

The  "Brother  Jonathan"  left  San  Francisco  at  noon,  Friday,  July  28th,  bound  for 
Portland,  Oregon  and  points  north.  She  carried  about  120  cabin  and  72  steerage 
passengers,  and  about  50  officers  and  crew.  Only  a single  small  boat,  under  fhe 
command  of  Third  Mate  Patterson,  reached  shore.  Of  the  242  (or  more)  passengers 
aboard,  only  five  women,  three  children,  ten  of  the  crew,  and  Mr.  Patterson  survived. 
The  ship's  length  was  230  feet  overall,  and  she  weighed  1,081  tons. 

Examination  of  pertinent  San  Francisco  Mint  records  (Assayer's  Register,  1854-65, 
Register  of  Bar  Warrants  Paid,  etc.),  although  incomplete,  at  the  Federal  Records 
Center,  GSA,  then  at  100  Harrison  St.,  San  Francisco,  by  John  Ford  in  early  1971, 
indicates  that  these  ingots  were  manufactured  in  the  late  Spring  of  1865.  Sources 
that  are  familiar  with  the  ship's  manilest  claim  that  she  was  carrying  gold  bullion 
to  a Canadian  port  plus  gold  coins  to  the  U.  S.  Army  base  at  Fort  Vancouver,  Wash- 
ington Territory.  Within  recent  years,  the  Holcomb  group  from  Crescent  City  has 
located  the  wreck,  which  they  claim  is  approximately  130  feet  below  the  surface 
and  completely  encrusted  with  about  two  feet  of  mussels.  (The  famous  treasure 
hunter,  Lieut.  Rieseberg,  claimed  the  "Brother  Jonathan"  lies  at  forty-five  fathoms — 
270  feet.)  The  hull  may,  or  may  not,  still  contain  its  precious  cargo,  as  contemporary 
accounts  state  that  the  "bottom  of  the  steamer  went  to  pieces  with  a crash,"  and 
that  "in  three  minutes  . . . large  fragments  of  the  bottom  and  a part  of  the  rudder 
were  afloat  alongside."  It  is  quite  possible  that  the  safe  and  strong  room  may  even 
be  at  a distance  from  the  hulk. 
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BALDWIN  & COMPANY 
San  Francisco 

Baldwin  & Co.  may  have  struck  more  gold  than  any  of  fhe  private  mints  in 
Calilornia  during  the  years  1850  and  1851.  The  firm  was  a partnership  of  two  San 
Francisco  jewelers,  Baldwin  and  Holman,  who  purchased  the  coining  presses  of 
Kohler  & Co.  Holman  later  withdrew  and  was  replaced  by  one  Bagley.  They  went 
into  business  on  May  1,  1850  and  issued  S5.00,  $10.00  and  $20.00  pieces,  with  an 
announcement  that,  "Our  coin  is  redeemable  on  presentation".  In  the  same  announce- 
ment Kohler  said  he  could,  "cheerfully  recommend  them  to  the  confidence  of  the 
public."  But  when  Augustus  Humbert  assayed  the  coins  he  found  that  the  denomina- 
tions were  respectively  worth  only  $4.91,  $9.74  and  $19.40. 

The  fact  that  the  Baldwin  coins  were  considerably  under  valued  was  hardly 
unusual,  considering  the  times  and  the  records  of  other  private  mints.  But  by  1851 
the  public  had  become  more  sophisticated  than  it  was  in  palmy  days  of  the  Pacific 
Co.  On  April  9,  1851  the  San  Francisco,  "Pacific  News"  published  an  editorial  de- 
voted to  Baldwin's  entitled,  "The  Gold  Coin  Swindle." 

Public  indignation  rose  to  a fever  pitch  and  on  April  17,  the  "Pacific  News"  was 
able  to  report,  "that  Messrs.  Baldwin  & Bagley,  the  manufacfurers  of  'Baldwin's 
Coin',  left  in  the  steamer  Panama  of  Tuesday  for  the  Atlantic  States".  Inasmuch  as 
the  Baldwin  issues  amounted  to  between  one  and  two  million  dollars,  the  rarity  of 
the  surviving  pieces  is  surprising.  It  can  perhaps  best  be  explained  by  the  fact  that 
the  great  majority  of  these  short  weight  coins  were  melted  down. 


Lot  No.  185 


185  $10.00.  1850.  The  famous  HORSEMAN  or  COWBOY  type.  Obverse:  Vaquero 

(cowboy)  on  horseback,  throwing  lariat;  1850  below;  CALIFORNIA  GOLD 
TEN  DOLLARS  around.  The  S in  DOLLARS  is  considerably  smaller  than  the 
other  letters  in  the  legend.  Reverse:  Large  eagle  with  shield  on  breast,  olive 
branch  in  right  talon  and  three  arrows  in  left  talon;  BALDWIN  & CO.  above, 
SAN  FRANCISCO  below;  five  stars  below  each  wing  of  the  eagle.  This 
specimen  is  ABOUT  UNCIRCULATED,  with  all  original  mint  lustre.  Without 
a doubt,  this  is  the  most  interesting  and  popular  design  of  the  entire  Pioneer 
Gold  coinage.  The  ''cowboy''  has  always  been  one  of  the  focal  points  of  a 
really  important  collection  of  Territorial  Gold  coins. 


186  $5.00.  1850.  Obverse:  Liberty  head  facing  left,  BALDWIN  & CO.  on  diadem,  date 

below,  thirteen  stars  around.  Reverse:  Eagle  as  on  adopted  design  of  regular 
gold  coinage;  S.M.V.CALIFORNIA  GOLD  FIVE  DOL.  around.  The  last  A in 
CALIFORNIA  has  been  repunched  as  it  was  originally  cut  in  an  inverted 
position  and  corrected.  The  coin  is  Very  Fine,  however,  there  is  weakness  in 
strike  at  the  date  and  correspondingly  on  the  reverse  legend  due  to  poor 
alignment  of  dies.  A very  rare  coin;  worth  a strong  four  figure  bid. 
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HARASZTHY,  UZNAY  & CO.  ASSAYERS 
85  Battery  St.,  San  Francisco 

In  1854  Hungarian  Colonel  Agostin  Haraszthy  was  appointed  Assayer  of  the 
newly  established  San  Francisco  Branch  Mint  by  President  Franklin  Pierce.  At  the 
tune  he  was  refining  gold  for  Adams  & Co.  in  the  Montgomery  Block  in  San  Francisco. 
Earlier,  he  was  involved  with  several  fellow  Hungarian  assayers,  and  may  have 
been  connected  with  the  initial  operations  of  Wass,  Molitor  & Co.  Sometime  between 
early  May  and  August  of  1855,  the  Colonel  accepted  the  post  of  Melter  and  Refiner 
at  the  Branch  Mint,  succeeding  his  father,  "General"  Charles  Haraszthy,  the  holder 
of  the  position,  who  stayed  on  to  assist  his  son.  The  Melter  and  Refiner's  job  was  to 
receive  gold  and  silver  deposits  from  the  Mint's  treasurer  and  convert  them  into 
ingots.  Despite  his  Mint  duties.  Col.  Haraszthy  found  time  to  join  with  some  friends 
in  establishing  the  California  Metallurgical  Works  and  the  Eureka  Gold  and  Silver 
refinery,  at  what  is  now  Seventh  and  Brannan  Streets,  San  Francisco.  On  April  23, 
1857,  Haraszthy  resigned  his  Mint  office  after  mischievous  rumors  of  alleged  gold 
embezzlement  on  his  part  began  to  circulate.  The  following  November,  after  a Mint 
audit,  a U.  S.  Grand  Jury  indicted  him  on  a technical  charge  of  having  exceeded  his 
legal  limit  of  wastage  by  S151,550.  The  newspapers  were  full  of  the  case,  which 
dragged  on  for  three  and  a half  years,  while  Haraszthy  was  free  on  bail.  Finally, 
on  March  2,  1861,  after  a special  U.S.  Treasury  commission  conducted  an  investiga- 
tion, a jury  absolved  the  Colonel  in  a civil  suit,  holding  that  "there  is  no  evidence 
in  this  case  to  prove  the  slightest  fraud  in  the  defendant." 

The  California  "State  Register,  and  Year  Book  of  Facts;  for  the  year  1857,"  com- 
plied by  H.  G.  Langley  and  S.  A.  Mathews  the  preceding  year,  has  a lull  page 
advertisement  on  page  360  for  Haraszthy,  Uzany  & Co.  and  the  California  Metal- 
lurgical Works.  The  ad  claims  that  "H.,  U.  <S  Co.  . . . return  Deposits  in  bars  within 
24  hours  and  receive  Deposits  by  the  Express  Offices.  . . . Bars  of  their  manufacture 
can  be  disposed  of  without  any  difficulty  or  inconvenience  to  shippers."  Since  Colonel 
Haraszthy  sold  out  his  assay  business  interests  shortly  after  resigning  his  Mint  posi- 
tion, we  can  assume  that  H.,  U.  & Co.,  Assayers,  was  a short  lived  firm.  The  ingot 
here  offered,  dated  1856  and  bearing  number  503,  was  undoubtedly  made  late  in 
that  year  and  retained  as  a souvenir  because  of  its  modest  size.  Captain  Charles 
Uznay,  another  Hungarian,  was  Haraszthy's  partner.  Both  are  shown  in  Colville's 
1856-57  San  Francisco  Directory  to  have  resided  on  the  north  side  of  Harrison,  be- 
tween Second  and  Third  Streets.  Uznay,  as  late  as  early  1856,  is  known  to  have 
been  associated  with  Wass,  Molitor  & Co. 

Agostin  Haraszthy  lived  an  extremely  active  life.  He  was  born  in  1812,  at  Futtak, 
southern  Hungary,  now  part  of  Yugoslavia.  In  1840,  after  serving  in  the  royal  guard 
of  the  Austrian  Emperor  Ferdinand,  Colonel  Haraszthy  emigrated  to  America,  settling 
in  the  Territory  of  Wisconsin.  He  was  a co-founder  of  the  town  on  the  Wisconsin 
River  now  named  Sauk  City;  it  was  first  called  Town  Haraszthy.  Two  years  after 
his  arrival  in  this  country,  Haraszthy  returned  home  for  his  family  and  his  parents. 
In  1849,  the  thirty-seven  year  old  ally  of  Louis  Kossuth,  plotter  for  Magyar  autonomy, 
headed  for  California  together  with  his  family  and  friends,  striking  out  along  the 
Santa  Fe  Trail  with  wagons  and  ox-teams.  Settling  first  in  San  Diego,  the  dark 
haired,  fully  bearded  Haraszthy,  was  soon  elected  sheriff.  By  1852  he  was  in 
Sacramento  as  a newly  elected  State  Assemblyman.  Late  in  March  of  that  year,  the 
energetic  Hungarian  visited  San  Francisco  and  purchased  211  acres  near  the  Mission 
Dolores.  Subsequently,  he  developed  1,030  acres  where  the  northern  Crystal  Springs 
reservoir  has  since  been  formed. 

In  the  cultivation  of  these  ranches  and  nurseries,  Haraszthy  got  California  in- 
terested in  two  now-famous  grapes,  the  Zinfandel  and  the  Muscat  of  Alexandria. 
Thus,  the  Colonel  was  on  his  way  towards  earning  the  well  deserved  title  of  "the 
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{Continued  from  preceding  page) 


father  of  modern  California  viticulture."  In  1857  he  began  to  buy  vineyard  property 
near  Sonoma,  across  the  bay  north  of  San  Francisco:  four  years  later  he  sold  his 
Crystal  Springs  and  San  Francisco  acreage.  The  Sonoma  Valley  soon  proved  to 
be  excellent  for  the  planting,  growing,  and  harvesting  of  grapes.  By  1863  he 
controlled  6,000  acres  over  all;  his  vineyards  alone  totaled  400  acres.  The  year 
that  our  Civil  War  started.  Col.  Agostin  Haraszthy  went  to  Europe  to  study  grape- 
growing and  wine-producing  as  a special  commissioner  from  the  State.  Unfortunate- 
ly, he  was  never  reimbursed  for  this  most  important  contribution  to  the  California 
grape  and  wine  industry.  Two  years  after  the  war  the  Colonel's  luck  in  California 
turned  bad.  A distillery  boiler  blew  out,  a wine  celler  burned,  and  in  general  his 
labors  in  the  vineyards  were  not  a financial  success.  In  1868  he  was  in  Nicaragua 
where  his  wife  died.  A year  later  his  aging  father  also  passed  away.  On  July  6, 
1869,  Agostin  Haraszthy  himself  disappeared.  History  has  it  that  he  fell  into  an 
alligator  infested  stream  on  his  Central  American  property,  a tragic  end  for  the 
57  year  old  onetime  San  Francisco  pioneer  assayer,  best  known  for  his  contributions 
to  California  wine  production. 
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Lot  No.  187 


187  $29.98.  1856.  Gold  Assay  ingot,  H..  & U.  ASSAYERS.  (Haraszthy  Uznay  & Co., 

San  Francisco,  Calif.)  No.  503  / (name)  / CAL.  (date).  Rev.  G(old).  876  / 
S(ilver).  F(ine)  098  / OZ  1.64  / VAL.  / $29.98.  (Five  lines  of  rev.  stampings 
placed  vertically  in  relation  to  the  obverse;  "F”  for  FINE  placed  high.)  790.20 
Grains  (a  hair  heavier  than  marked,  although  filed  at  the  lower  r.  obv., 
lower  r.  reverse).  Very  Fine.  Unique,  the  only  known  ingot  of  any  kind  from 
this  firm.  Ex  New  Netherlands  Coin  Co.,  1955;  F.  C.  C.  Boyd,  1955-58;  Boyd 
Estate,  1958-59;  John  H.  Murrell,  Dallas,  Texas,  1959-64;  R.  F.  Batchelder.  An 
item  of  extraordinary  historical  importance,  particularly  when  Haraszthy's 
involvement  with  California's  world  renowned  grape  and  wine  industries  is 
considered. 
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KELLOGG  & CO. 


San  Francisco 


Kellogg  & Co.  was  one  of  the  respected,  and  among  the  last,  of  the  private  mints 
to  operate  in  California,  John  G.  Kellogg  of  Auburn,  New  York  arrived  in  San  Fran- 
cisco on  October  12,  1849.  He  immediately  went  to  work  for  Moffat  & Co.  and  stayed 
on  when  the  firm  was  reorganized  as  Curtis,  Perry  & Ward  to  operate  as  the  U.  S. 
Assay  Office  of  Gold.  When  the  Assay  Office  closed  in  December,  1853,  Kellogg 
opened  his  own  assaying  business,  aided  by  G.  F.  Richter  who  also  had  been  em- 
ployed by  the  U.  S.  Assay  Office,  The  new  partnership  was  approved  by  Augustus 
Humbert  who  strongly  commended  them  "to  the  confidence  and  patronage  of  the 
public".  Humbert  never  had  any  reason  to  regret  his  recommendation. 

The  scarcity  of  gold  coins  with  which  to  carry  on  ordinary  business  was  as 
marked  as  ever.  The  Assay  office  was  in  the  progress  of  being  transformed  into  the 
new  Branch  Mint  and  none  of  the  other  private  mints  were  any  longer  in  operation, 
with  good  reason.  In  January  1854  the  principal  businessmen  of  San  Francisco  and 
Sacramento  petitioned  Kellogg  and  Richter  to  issue  coins  of  their  own.  This  they 
agreed  to  do,  with  their  first  $20.00  coin  appearing  in  February  1854. 

The  Kellogg  pieces  filled  a vital  need  in  the  early  economic  life  of  California. 
The  gold  production  at  the  mines  had  reached  enormous  proportions  and  the  new  U.  S. 
Mint  was  very  slow  in  getting  into  significant  production.  During  1855  the  Kellogg 
coins  appeared  in  even  greater  quantity  in  spite  of  an  improvement  in  the  mint's  own 
output.  No  coins  were  issued  after  that  date.  Kellogg  himself  lived  to  become  one 
of  the  States  most  respected  citizens. 


Lot  No.  188 


188  $20.00.  1854.  Obverse:  Liberty  head  facing  left,  date  below,  KELLOGG  & CO.  on 

diadem;  thirteen  six-pointed  stars  around.  Reverse:  Eagle  as  on  adopted 
design  of  the  regular  issues  of  this  denomination;  SAN  FRANCISCO’  CALI- 
FORNIA TWENTY  D around.  About  Uncirculated,  showing  almost  no  evi- 
dence of  wear. 
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A SPLENDID  AND  EXCEEDINGLY  RARE 
KELLOGG  & CO. 


FIFTY  DOLLARS  GOLD 


Lot  No.  189 


189  $50.00  Round.  1855.  Obverse:  A beautifully  designed  head  of  Liberty 

facing  left;  KELLOGG  & CO.  on  diadem;  engraver's  name  F. 
GRUNER  in  very  small  letters  on  the  truncation;  date  1855  be- 
low; surrounding  the  Liberty  head  are  13  perfect  six-pointed  stars. 
Reverse:  A finely  executed  eagle  supporting  shield,  with  a plain 
ribbon  in  its  beak;  1809  GRS.  887  THOUS  on  a scroll  above; 
SAN  FRANCISCO  CALIFORNIA  FIFTY  DOLLS,  around.  Reeded 
edge.  Briljiiant  Proof,  with  sharp  impression.  This  coin  has  an  im- 
pressive pedigree  having  come  from  the  F.  K.  Saab  Collection,  and 
earlier  from  the  Don  Keefer  of  Chicago  who  acquired  it  from  the 
Kosoff  Memorable  Sale,  March  1948  (lot  967)  where  it  was  described 
as  having  been  owned  previously  by  one  of  the  members  of  the 
Kellogg  family.  Max  Mehl,  when  describing  an  example  of  this  coin 
in  the  Dunham  Collection,  stated  that  thirteen  specimens  were 
known,  three  of  which  were  in  the  original  Kellogg  family  holdings 
(this  being  one).  Most  known  specimens  are  in  museums,  making  this 
a perhaps  "once  in  a lifetime"  opportunity  to  acquire  this  great  rarity. 
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KNIGHT  & CO..  ASSAYERS 
32  "D"  Street.  Marysville.  California 

Little  is  actually  known  concerning  this  pioneer  assaying  firm.  They  first  appear 
listed  as  assayers  in  Marysville,  the  county  seat  of  Yuba  County,  California,  in 
H.  H.  Bancroft's  "Hand-Book  Almanac  for  the  Pacific  States:  An  Official  Register  and 
Business  Directory  . . . for  1864,"  compiled  late  in  the  previous  year.  The  firm  is  not 
listed  in  the  1863  edition  of  the  Bancroft  reference.  The  latest  listing  located  for 
Knight  & Co.  was  found  in  the  "San  Francisco  Semi-Annual  Trades  Guide  and  Pacific 
Coast  Directory,"  published  by  D.  M.  Bishop  & Co.  of  San  Francisco  in  July,  1874.  The 
same  32  "D"  Street  address  is  given.  While  Knight  & Co.  have  a quarter-page  display 
advertisement  in  the  "Pacific  Coast  Business  Directory  for  1867"  (page  65,  Advertising 
Department,  rear  of  book),  the  first  year  of  this  H.  G.  Langley  publication,  no  mention 
of  the  company  can  be  found  in  the  second  edition  bearing  the  dates  1871-73. 
Chances  are,  that  the  firm  was  a small  one,  despite  their  known  ten  years  in  busi- 
ness, as  most  of  the  banking  references  given  in  their  1867  ad  are  of  small  institu- 
tions, half  of  them  in  Marysville.  Knight  & Co.  are  believed  to  have  been  located 
earlier  in  Sacramento,  as  the  Ford  collection  contains  a $41.58  gold  ingot  of  low 
(593/1000)  fineness  bearing  that  designation.  Directories  consuVed  subsequent  to 
1875  contain  no  mention  of  the  company  either  in  Marysville  or  Sacramento,  but 
references  published  1862  and  earlier  have  not  as  yet  been  available  to  us. 


Lot  No.  190 

190  $138.05.  (1864-69).  Gold  Assay  ingot,  KNIGHT  & CO..  * ASSAYERS  *.  No  1796  / 

(name)  / (title)  / OZS.  6.80  (0  over  6)  / G(old)  982  FINE  / S(tandard).  M(int). 
V(alue).  / $138.05.  The  stamps  ASSAYERS  and  OZS.  6.80  over  U.  S.  Internal 
Revenue  bullion  tax  stamp.  Rev.  T(ecumseh)  M(ining)  CO.  / SAC.  CAL. 
3,268.35  Grains.  Extremely  Fine.  Technically  unique  (as  would  be  any  assay 
ingots  that  differ  in  serial  number,  weight,  and  denomination),  but  actually 
one  of  fifteen  gold  ingots  of  similar  type,  there  being  twelve  of  this  variety 
(Knight  Type  III).  Found  by  Carlton  Wells  of  Oakland,  California,  and  friends, 
in  June,  1965  on  a bank  of  the  Sacramento  River,  this  ingot  was  most  prob- 
ably loot  from  a stage  or  similar  robbery.  Ex  John  J.  Ford,  Jr.,  R.  F.  Batch- 
elder.  Knight  & Co.  ingots  of  Type  III,  Ilia,  and  Illb,  are  consecutively  num- 
bered, ranging  from  #1782  to  #1796.  One  ingot  of  this  variety  remains  in 
the  Ford  collection,  another  is  displayed  in  the  Bank  of  California's  Museum 
of  Money  of  the  American  West"  in  San  Francisco  (No.  1792),  a third  is  in 
the  H.  H.  Clifford  holdings,  presently  exhibited  at  the  second  San  Francisco 
Mint  Museum,  S.  F.  (No.  1794),  while  a fourth  is  in  the  National  Collection, 
Smithsonian  Institution,  Washington,  D.  C.  (No.  1795), 
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{Continued  from  preceding  page) 


The  U.  S.  Internal  Revenue  bullion  tax  stamp  positively  dates  this  ingot  between 
June  30,  1864  (date  of  passage  of  the  pertinent  tax  law)  and  the  end  of  the  decade. 
The  Knight  & Co.  ingots  in  the  Wells  hoard  are  believed  to  have  been  made  lor  the 
Tecumseh  Mining  Co.  of  Sacramento.  The  Tecumseh  Mill  was  located  in  Washington 
Township,  Nevada  County,  California,  having  been  erected  in  1864  at  a cost  of 
$16,000. 


MINER'S  BANK 
San  Francisco 


The  Miner's  Bank  was  one  of  the  less  satisfactory  private  mints  to  operate  in 
California  during  the  early  days  of  the  gold  rush.  The  firm  was  originally  established 
early  in  1849  as  a partnership  of  four  men  under  the  name  of  Wright  & Co.  They 
operated  as  exchange  brokers.  On  August  7,  1849  their  request  to  the  State  author- 
ities for  permission  to  issue  $5.00  and  $10.00  coins  was  rejected.  In  November  1849 
the  firm  was  reorganized  under  the  name  of  the  Miner's  Bank.  The  premises  occupied 
by  the  Bank  took  the  form  of  an  inconspicuous  wooden  shack  for  which  they  paid  an 
enormous  rent  calculated  at  the  rate  of  $75,000.00  a year. 

Whether  the  new  Bank  was  ever  granted  the  right  to  issue  coins  by  the  State  is 
not  clear.  Nevertheless  there  is  no  quesfion  that  they  did  manage  to  make  $10.00 
coins  late  in  the  year.  A specimen  was  assayed  in  the  New  Orleans  mint  in  Decem- 
ber 1849  and  found  to  contain  $9.65  worth  of  gold  alloyed  with  silver.  Inasmuch  as 
all  the  Bank's  issues  were  undervalued  the  coins  were  not  popular  and  only  accepted 
at  a discount.  Most  of  them  must  have  been  melted  down  in  later  years  because 
they  are  now  very  rare. 


Lot  No.  191 


191  $10.00.  n.  d.  (Not  dated  but  coined  in  1849).  This  firm  only  minted  the  Ten  Dollar 

denomination.  Obverse;  Eagle  with  shield,  olive  branch  in  right  talon,  three 
arrows  in  left  talon;  CALIFORNIA  above,  thirteen  stars  in  semi-circle  below. 
Reverse:  TEN  D.  in  center,  star  at  each  side;  MINERS  BANK  above,  SAN 
FRANCISCO  below.  Brilliant  Extremely  Fine.  It  has  been  sometime  since  a 
choice  specimen  such  as  this  has  come  upon  the  market.  This  coin  is  one 
of  the  really  rare  coins  in  the  series,  but  has  not  been  fully  appreciated 
judging  by  comparison  with  some  of  the  values  quoted  for  more  common 
varieties  of  Pioneer  Gold.  Of  course  with  the  strong  demand  for  Pioneer  Gold 
coins  today,  a record  price  could  be  registered  for  this  specimen. 
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MOFFAT  & COMPANY 

Corner  of  Dupont  and  Clay  Streets.  San  Francisco 

John  Little  Moffat  was  born  at  Goshen.  N.  Y.,  in  Feb.,  1788.  He  lived  in  New 
York  City  until  the  mid-eighteen  fhirfies,  at  which  time  he  relocated  to  Northern 
Georgia  where  he  became  involved  with  some  gold  mines  he  had  earlier  purchased. 
In  his  early  years  Moffat  had  learned  the  trade  of  a silversmith,  and  while  in 
Georgia  became  interested  in  assaying.  Subsequently,  as  a highly  competent  assayer 
and  metallurgist,  he  returned  to  New  York  and  became  associated  with  the  firm  of 
Wilmarth,  Moffat  & Curtis.  Early  in  1849,  he  migrated  to  California,  where  he  or- 
ganized the  firm  bearing  bis  name  in  San  Francisco.  His  partners  in  Moffat  & Co. 
were  J.  R.  Curtis,  S.  H.  Ward,  and  P.  H.  Perry. 

Moffat  & Co.  commenced  the  issue  of  gold  ingots  to  supersede  the  circulation  of 
gold  dust  in  June,  1849.  Examples  recorded  and  reported  range  in  stamped  value 
from  $9.43  to  nearly  $3,000.00,  although  the  basic  issue  consisted  of  $16.00  pieces. 
Early  in  August  of  1849,  Moffat  & Co.  began  to  issue  ten-dollar  gold  coins  from  dies 
hurriedly  cut  the  previous  month  by  Albert  Kuner,  a Bavarian,  newly  arrived  in  San 
Francisco.  It  is  believed  that  the  TEN  D.  variety  was  the  first  issued.  In  the  fall  of 
1849  live-dollar  gold  coins  appeared  bearing  the  Moffat  stamp.  These  were  also 
struck  from  dies  prepared  by  Kuner. 

The  Moffat  establishment  was  the  largest,  best  known,  and  most  highly  regarded 
of  all  the  California  coining  firms.  The  original  company  formally  dissolved  in 
February,  1852,  when  Mr.  Moffat  left  the  firm  and  a new  co-partnership  was  formed, 
composed  of  Messrs.  Curtis,  Ward,  and  Perry,  to  operate  the  United  States  Assay 
Office  of  Gold.  This  operation  later  became,  after  sale  to  the  Federal  government, 
the  U.  S.  Branch  Mint  at  San  Francisco. 


Lot  No.  192 


192  $16.00.  (1849).  Gold  Provisional  Specie  ingot,  MOFFAT  & CO.  A small  rec- 

tangular ingot,  struck  upon  the  obverse  only:  (name)  / 20%  CARAT  / (de- 
nomination). The  name  MOFFAT  & Co  (first  line)  and  the  dollar  sign  (third 
line)  are  raised,  having  been  deeply  cut  in  two  separate  sunken  panels 
composed  of  fine  vertical  lines;  the  fineness,  20%  CARAT  (second  line),  and 
16.00  were  punched  into  the  piece,  the  numerals  and  dividing  line  being 
individual  punches,  the  word  CARAT  a logotype  (monolithic)  stamp.  A cast, 
die-struck,  and  punched  ingot;  the  diagnostic  sprue  mark  or  "spur,"  normally 
found  on  all  genuine  Moffat  ingots,  appears  on  the  lower  right  end.  429.80 
Grains.  Strictly  Very  Fine,  showing  only  minor  evidence  of  handling  and 
wear.  Very  rare;  possibly  as  many  as  twenty  to  twenty-five  examples  known, 
but  many  in  institutions  and  forever  off  of  the  market.  Ex  New  Netherlands 
Coin  Co.,  1964;  John  H.  Murrell,  Dallas,  Texas,  1964-66;  Henry  H.  Clifford, 
Inv.  No.  P-154,  1966-69;  New  Netherlands  Coin  Co.,  1969,  to  us.  Sent  by  this 
firm  to  Mr.  Gibson,  12/5/69.  Earlier  provenance  unknown.  A desirable  speci- 
men of  one  of  the  earliest,  and  easily  the  most  popular  of  the  California  gold 
monetary  ingots.  These  are  now  seldom  offered  and  should  be  acquired 
when  the  opportunity  does  present  itself. 
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Lot  No.  193 

193  SIO-QO.  1849.  Variety  with  TEN  DOL.  Obverse:  Liberty  head  facing  left,  large 
date  below,  thirteen  stars;  MOFFAT  & CO.  on  diadem.  Reverse:  Eagle  as  on 
regular  United  States  issue,  TEN  DOL.  below;  S.M.V.  (Standard  Mint  Value) 
CALIFORNIA  GOLD  around.  Reeded  edge.  Extremely  Fine,  slightly  cleaned. 
Coin  appears,  however,  to  have  been  struck  from  buckling  dies. 


Lot  No.  194 


194  $10.00.  1849.  Variety  with  TEN  D.  This  coin  is  identical  to  the  preceding  as  far 

as  the  general  description,  with  the  one  exception  that  indicates  the  change 
in  variety  to  TEN  D.  Very  Fine.  Reverse  shows  less  wear  than  the  obverse. 
Expertly  retooled.  A very  rare  variety,  struck  previous  to  the  TEN  DOL.  type. 


Lot  No.  195 


195  $5.00.  1849.  Obverse:  Liberty  head  to  left,  date  below;  MOFFAT  & CO.  on  dia- 

dem; thirteen  stars.  Reverse:  Eagle  as  on  regular  issues  of  U.  S.  coins;  S.M.V. 
CALIFORNIA  GOLD  FIVE  DOL  around.  Very  Fine. 
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Lot  No.  196 


196  $5.00.  1850.  This  type  is  almost  identical  to  the  preceding,  but  obviously  struck 

from  an  entirely  different  die  as  the  eagle  gives  the  appearance  of  being 
slightly  larger.  Struck  from  light  yellow  gold.  About  Uncirculated,  showing 
only  minute  wear.  Choice  and  above  average.  This  coin  is  scarcer  than  the 
1849  variety. 


UNDERRATED  1853  MOFFAT  & CO.  TWENTY  DOLLARS 


197  $20.00.  1853.  Obverse:  Head  of  Liberty  left,  1853  below;  MOFFAT  & CO.  on  dia- 

dem; thirteen  stars  around.  Reverse:  Eagle  similar  to  regular  issue  of  U.  S. 
Double  Eagles,  SAN  FRANCISCO  CALIFORNIA  TWENTY  D.  around.  An 
Extremely  Fine  specimen;  with  light  handling  marks,  and  a milling  mark  of 
four  denticle's  width  above  the  3rd  star.  Considerable  mint  lustre  still  ad- 
hering. An  attractive  coin,  and  quite  underrated.  Much  rarer  than  reference 
texts  indicate. 
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NORRIS,  GRIEG  & NORRIS 


Benicia  City  and  Son  Francisco 


Little  is  known  about  the  Urm  established  by  Thomas  and  Hiram  Norris  and 
Charles  Greig.  The  signilicance  oi  the  initials  N.G.N.  on  the  $5.00  pieces  they  issued 
was  not  clear  until  the  sale  oi  Augustus  Humbert's  eiiects  in  1902  when  a single 
uncirculated  specimen  was  found  wrapped  in  paper  identifying  it  as  having  come. 
"From  my  friends  Norris,  Grieg  and  Norris". 

It  is  probable  that  the  N.G.N.  coins  were  the  first  of  the  private  issues  to  be 
made  and  circulated  in  California.  The  legend  on  the  obverse  CALIFORNIA  GOLD 
WITHOUT  ALLOY  was  only  relatively  true.  Assays  in  the  Philadelphia  mint  con- 
ducted by  Eckfeldt  and  Dubois  showed  that  they  were  manufactured  from  virgin  gold 
supplied  directly  from  the  diggings.  This  metal  contains  a high  natural  silver  content 
and  additional  alloy  was  not  necessary.  Like  so  many  of  the  private  mint  issues  the 
N.G.N.  coins,  while  of  reasonably  full  weight,  were  undervalued.  There  are  two 
S.F.  varieties,  both  dated  1843,  one  with  a plain  edge  and  the  other  with  a reeded 
edge.  Although  they  carry  the  name  of  San  Francisco  they  were  apparently  struck 
in  Benicia  City. 


Lot  No.  198 


198  $5.00.  1849.  REEDED  EDGE.  Obverse:  Small  eagle  with  olive  branch  in  right  talon 

and  three  arrows  in  left  talon,  small  shield  with  numeral  5 on  breast,  around 
CALIFORNIA  GOLD  WITHOUT  ALLOY.  Reverse:  1849  in  center;  N.G.N.  SAN 
FRANCISCO  in  small  letters  within  a circle  of  stars.  In  larger  letters  around 
FULL  WEIGHT  OF  HALF  EAGLE.  Choice  About  Uncirculated,  showing  no 
signs  of  wear,  but  slight  evidence  of  mishandling  in  the  field.  Far  above 
average,  with  proof-like  surface.  Ex  Gaylord  Collection. 


Lot  No.  199 


199  $5.00.  1849.  REEDED  EDGE.  Another  as  above,  however  coin  is  Extremely  Fine, 

with  weak  ”5''  on  shield.  Even  wear,  traces  of  mint  lustre. 
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THE  PACIFIC  COMPANY 
San  Francisco,  1849 

The  coins  issued  by  the  "Pacific  Company"  were  made  by  the  firm  of  Broderick 
& Kohler.  Both  David  C.  Broderick  and  Frederick  D.  Kohler  were  volunteer  firemen 
in  New  York  City  before  being  drawn  to  California  by  the  news  of  the  gold  dis- 
coveries. The  former  was  a stone  cutter  by  trade,  while  the  latter  was  a jeweler.  In 
due  course  they  rose  to  be  distinguished  citizens  of  their  adopted  State.  Broderick 
became  a U.  S.  Senator  and  Kohler  the  only  California  State  Assayer.  After  the  initial 
excitement  generated  by  the  rich  finds  of  gold  had  died  down  the  foundations  for 
their  considerable  personal  fortunes  were  laid  by  judicious  investments  in  San  Fran- 
cisco real  estate. 

As  soon  as  the  men  arrived  in  California  it  became  apparent  that  there  was  an 
urgent  need  for  means  to  turn  the  freshly  mined  gold  into  some  form  of  coin.  Brod- 
erick and  Kohler  set  out  to  do  this.  While  the  surviving  issues  in  gold  are  of  the 
$5.00  and  $10.00  denominations,  $1.00  and  $2.50  pieces  were  also  made.  The  profits 
on  the  operation  were  high.  The  firm  purchased  gold  at  from  $14.00  to  $16.00  when 
the  prevailing  price  was  $20.00  an  ounce.  The  resulting  coins  contained  about  $4.00 
and  $8.00  worth  of  metal.  Many  were  struck  by  hand.  Eventually  the  plant  was  sold 
to  Baldwin  & Co.  and  the  former  owners  went  on  to  even  more  satisfying  occupations. 


THE  FABULOUS 

1849  PACIFIC  CO.  $5.00  GOLD 


Lot  No.  200 

200  $5.00.  1849.  Obverse:  Liberty  cap  in  center  of  field  from  which  spring  ten  radia- 

tions, three  stars  between  each  radiation  making  a total  of  30  stars;  the 
denomination  5 DOLLARS  below.  Reverse:  An  eagle,  head  turned  to  left, 
with  outspread  wings;  olive  branch  in  hammer  in  talons;  PACIFIC  COM- 
PANY CALIFORNIA  around  the  border;  1849  in  large  figures  below.  Acquired 
at  the  Brand-Lichtenfels  1964  Sale  held  by  Schulman-Kreisberg  where  it  was 
described  as,  "Practically  Uncirculated.  Over  the  head  of  eagle  there  are  a 
few  light  horizontal  scratches.  ONLY  THREE  SPECIMENS  KNOWN  (IN  GOLD), 
one  in  the  Mint  Collection,  the  C.  Williams  piece  sold  in  1951  at  $5,000.00,  and 
this  is  the  Virgil  Brand  specimen."  (Ex  Virgil  Brand  - H.  L.  P.  Brand  - Robert 
Friedberg  - Capital  Coin  - Brand  Lichtenfels  Sale.)  Lacking  in  the  extensive 
Lilly  Collection  and  also  lacking  in  the  Clifford  Collection.  This  is,  to  the  best 
of  our  knowledge,  the  only  specimen  of  this  great  rarity  that  has  ever  ap- 
peared at  Public  Auction  Sale  in  the  United  States!  Should  realize  well  into 
mid  five-figures.  Unquestionably  one  of  the  rarest  coins  in  the  entire  Pioneer 
series. 
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JAMES  J.  OTT,  NEVADA  ASSAY  OFFICE 
30  Main  St.,  Nevada  City,  California 

James  J.  Ott  was  born  in  Schafihausen,  Switzerland  in  1826.  He  emigrated  to 
America  in  1847-48,  traveling  west  overland.  Arriving  in  California  in  1849,  Ott 
eventually  settled  in  Sierra  County.  There  be  opened  and  ran  a general  merchandise 
store  for  about  three  years.  James  Ott  was  well  into  the  study  of  medicine  when  he 
decided  to  leave  Europe,  and  this  early  educafion  qualified  him  as  a competent 
chemist  and  metallurgist.  It  was  only  natural  that  while  dealing  with  miners,  he 
would  try  his  hand  at  assaying,  converting  raw  gold  dust  into  ingots.  While  still  in 
Sierra  County,  Ott  heard  of  the  discovery  of  gold-quartz  veins  near  Grass  Valley, 
Nevada  County,  California.  Shortly  thereafter,  in  the  fall  of  1852,  he  sold  his  store, 
relocating  to  Nevada  City,  adjacent  to  Grass  Valley.  Opening  a small  laboratory,  he 
did  a little  assaying,  but  spent  much  of  his  time  developing  a method  to  extract  the 
gold  that  remained  in  the  sulphurets  after  the  free  gold  had  been  crushed  and  washed 
from  the  quartz  by  crude,  inefficent  mills.  As  bis  assistant,  he  hired  Frederick  Bless- 
eten,  a German  metallurgist.  Within  a year,  Otto  perfected  a Chlorination  Process 
that  recovered  88%  of  the  gold  and  silver  from  sulphurets  which  had  formerly 
been  regarded  as  waste.  His  methods  did  much  to  make  hard-rock  gold  mining  pay. 
Almarin  B.  Paul,  the  master  millman  of  the  day,  praised  Ott  in  "The  Mining  & 
Scientific  Press." 

The  Ott  Nevada  City  work  shop  was  in  the  rear  of  30  Main  Street.  Williamson  & 
Dawley,  Bankers,  occupied  the  front  part  of  the  building,  together  with  F.  Schotte, 
Assayer,  who  worked  for  the  bankers.  The  banking  operation  was  terminated  by 
fire  in  1855,  and  James  J.  Ott  bought  the  property  and  undamaged  fixtures,  as  well 
as  Mr.  Scbotte's  business.  After  the  fire  damage  was  repaired,  Ott's  Nevada  Assay 
Office  was  established.  To  this  day  there  is  controversy  concerning  Ott's  role  in 
assaying  the  early  discoveries  of  "black  looking"  rock  from  the  barren  hills  of 
western  Utah  Territory.  This  dark  rock,  of  course,  proved  to  be  silver  ore  containing 
some  gold,  and  the  rush  to  the  Washoe  country  was  on.  Such  was  the  beginning  of 
the  fabulous  Comstock  Lode  and  the  formation  of  the  Territory  of  Nevada.  Ott  assayed 
ore  from  the  LeCompton  or  Hearst  mine,  located  just  outside  of  town.  This  claim 
never  proved  to  be  a big  winner,  but  it  provided  a start  for  George  Hearst,  who 
joined  the  stampede  to  the  Comstock.  There  he  commenced  building  the  great  Hearst 
fortune,  and  in  time  commenced  the  fabulous  newspaper  empire  bearing  his  name. 
John  Mackey,  later  famous  in  Virginia  City  mining  circles,  depended  upon  Ott's  ad- 
vice and  judgment,  as  did  W.  C.  Ralston,  founder  of  the  Bank  of  California  in  San 
Francisco,  Lloyd  Tevis,  Charles  Brenham,  Thomas  Bell,  Mark  Zellerbach,  and  others 
equally  distinguished  in  the  annals  of  western  history.  In  his  later  years,  Ott  turned 
much  of  his  assaying  business  over  to  employees,  and  became  involved  in  mine 
promotion.  He  was  the  principal  owner  of  the  United,  Oriental,  Italian,  and  LeCompton 
quartz  mines,  besides  owning  interests  in  several  placer  and  hydraulic  diggings. 

James  Ott  built  a fine  home  on  Aristocracy  Hill  in  Nevada  City,  furnishing  much 
of  it  from  abroad.  He  married,  and  successfully  raised  three  daughters  and  a son. 
Ott  was  a Town  Trustee,  a high  officer  in  the  Odd  Fellows,  the  head  of  the  branch 
of  the  Swiss  Mutual  Benefit  Society,  and  generally  active  in  the  civic  and  social 
affairs  of  Nevada  City.  Following  his  death  in  1907,  at  the  age  of  eighty-one  years, 
his  son  Emil,  bead  assayer  for  the  Juneau  Alaska  Gold  Mines,  returned  home  to 
take  over  his  father's  Assay  Office.  Emil  J.  N.  Ott  and  the  Nevada  City  Assay  and 
Refining  Office  were  depicted  in  an  article  titled  "The  Gold  Country"  that  appeared 
in  the  Feb.  2,  1948  issue  of  "Life"  magazine.  In  1953,  at  Emil's  death,  the  business 
was  sold,  after  serving  the  community  continuously  for  101  years. 
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201  $100-00.  1859.  Gold  Assay  ingot,  J.  J.  OTT,  ASSAYER,  N.C.,  CAL.  Denomination 

punched  in  rectangular  frame,  the  frame  open  at  lower  left  providing  space 
for  a large  dollar  sign,  both  frame  and  symbol  raised  (being  formed  by  cast- 
ing); (name)  / (title)  / (location)  / all  letters  raised  (and  also  formed  by  cast- 
ing); G 880  punched  into  a similar  rectangular  frame  (the  second  8 double- 
stamped),  this  one  closed,  with  F(?)  towards  r.  end,  both  frame  and  letter 
raised  (and  likewise  formed  by  casting).  Rev.  (All  punched):  No.  1607  / OZS 
5 D IOV2  / Express  Company  stamp  within  oval,  bearing  winged  wheel  motif 
and  legend:  F(?)  A & CO  EXPRESS  (in  three  lines)  / (date).  2,632.65  Grains. 
(The  stamped  weight  of  this  piece  calls  for  2,652  Grains;  the  difference  con 
undoubtedly  be  explained  by  wear  and  signs  of  minor  filing.)  Very  Fine.  A 
clean,  attractive  ingot,  but  one  showing  minute  manufacturing  flaws  (charac- 
teristic of  a cast),  a few  nicks,  and  several  unimportant  peripheral  knocks  or 
bruises.  Believed  to  be  unique,  but  the  late  Sven  Skaar,  former  president  of 
the  Nevada  County  Historical  Society,  claimed  to  have  two  other  Ott  gold 
assay  ingots.  This  piece  has  been  alleged  to  have  been  obtained  from  Mr. 
Skaar,  but  according  to  John  Ford's  records  it  was  obtained  from  one  John 
Kenworthy,  Phoenix,  Arizona,  by  Paul  Franklin  acting  on  Mr.  Ford's  behalf. 
Ex  John  J.  Ford,  Jr.,  1956;  F.  C.  C.  Boyd,  1956-58;  Boyd  Estate,  1958-59;  New 
Netherlands  Coin  Co.,  1959,  to  us.  We  subsequently  sold  it  to  Mr.  Gibson. 
Another  exceptionally  rare  and  fascinating  item  of  unusual  historical  im- 
portance and  interest. 

The  Express  Company  stamping  on  this  ingot  has  never  been  satisfactorily 
identified.  Several  noted  philatelic  authorities  have  been  consulted  in  this  connec- 
tion, including  New  York  dealer  Robert  A.  Siegel  and  western  authority  Henry  H. 
Clifford,  a long  time  collector  of  Western  Express  Covers  and  specialist  in  the  postal 
history  of  California. 
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WASS.  MOLITOR  & COMPANY 
San  Francisco 

The  film  of  Wass,  Molitor  & Co,  was  founded  by  two  Hungarian  political  refugees 
in  1851.  They  originally  went  into  business  only  as  refiners  and  smelters.  According 
to  the  "San  Francisco  Herald"  of  November  19,  1851,  "These  gentlemen  have  acquired 
a thorough  and  practical  knowledge  of  mining  in  all  its  ramifications  in  the  cele- 
brated School  of  Mines  in  Germany".  This  would  indicate  they  were  among  the  few 
men  dealing  with  gold  in  California  at  the  time  who  had  any  professional  qualifi- 
cations. Most  of  the  others  were  rank  amateurs.  The  firm's  equipment  and  machinery 
was  among  the  best  that  could  be  found  in  California. 

It  was  during  the  latter  part  of  1851  that  the  shortage  of  small  gold  coins  was 
severely  felt.  The  regular  United  States  issues,  and  those  foreign  coins  accepted  by 
the  Treasury,  were  all  hoarded  to  pay  Customs  duties  on  foreign  goods  imported 
into  California.  Yielding  to  this  pressure,  Wass,  Molitor  & Co.  issued  their  first  $5.00 
gold  piece  on  January  8,  1852  and  a $10.00  denomination  soon  followed.  None  were 
apparently  struck  during  the  years  1853  and  1854,  but  $10.00  to  $50.00  pieces  were 
produced  in  1855.  Their  coins  were  extremely  neat  in  appearance  and  had  one 
characteristic  that  made  them  most  unusual.  The  $5.00  pieces  assayed  out  at  $5.04, 
quite  a change  from  the  shady  products  of  many  of  the  other  private  minis. 


RARE  AND  POPULAR  WASS,  MOLITOR  FIFTY  DOLLARS 


Lof  No.  202 


202  $50.00  ROUND.  1855.  Obverse:  Liberty  head  facing  left,  date  in  small  figures 

below;  thirteen  large  six-pointed  stars  around.  Reverse:  50  DOLLARS  in 
wreath;  small  scroll  above  with  900  THOUS;  SAN  FRANCISCO  CALIFORNIA 
WASS  MOLITOR  & CO.  around.  Reeded  edge.  Fine-Very  Fine  and  choice. 
Displays  the  normal  circulation  marks  usually  found  on  a coin  of  this  size 
and  condition  The  word  DOLLARS  is  weakly  struck  which  is  common  to 
this  coin.  Rare  and  desirable.  Should  attract  considerable  bidding. 
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Lot  No.  20S 


203  $20.00.  1855.  SMALL  HEAD.  Obverse:  Small  head  of  Liberty  facing  left,  W.  M.  & 

CO.  on  diadem,  date  below,  thirteen  stars  around.  Reverse:  Small  eagle  with 
shield  on  breast,  olive  branch  in  right  talon,  three  arrows  in  left  talon;  900 
THOUS  on  scroll  above;  SAN  FRANCISCO  CALIFORNIA  TWENTY  DOL. 
around.  Reeded  edge,  with  slightly  raised  borders.  Very  Fine,  choice,  in  fact 
a borderline  Extremely  Fine  with  very  little  evidence  of  wear  on  the  high 
points.  The  reverse  shows  an  attempt  to  strengthen  the  design  by  retooling. 
The  obverse  is  evenly  worn  and  shows  traces  of  mint  lustre  about  the 
devices. 


Lot  No.  20i 


204  $10.00.  1852.  SMALL  HEAD.  Obverse:  Small,  but  still  ordinary  size  head  for  the 

coin,  left;  W.  M.  & CO.  on  diadem.  (The  quickest  way  to  determine  whether 
this  coin  is  the  large  or  small  head  is  to  examine  the  bustline  of  Liberty.  On 
the  large  head,  the  bustline  curves  up  over  the  1 in  date.  On  the  small  head, 
the  bustline  curves  down  and  points  to  the  1 in  date.)  Reverse:  Eagle  with 
S.M.V.CALIFORNIA  GOLD  TEN  D.  around.  Fully  Extremely  Fine.  The  reverse 
is  above  average  though  a trifle  weak  on  eagle's  neck. 


205  $10.00.  1852.  SMALL  HEAD.  Another  as  above.  About  Fine,  with  dent  on  reverse. 

Still  rare. 


Lot  No.  206 


206  $5.00'.  1852.  Obverse:  Large  head  of  Liberty,  W.M.  & CO.  on  diadem,  date  below; 

thirteen  stars  around.  Reverse;  Eagle  as  on  adopted  design  of  the  regular 
issue;  FIVE  DOLLARS  IN  CALIFORNIA  GOLD  around.  Reeded  edge.  Ex- 
tremely Fine,  which  is  a quite  unusual  and  rare  state  of  preservation  for  the 
coin.  Nearly  every  specimen  offered  is  in  only  Very  Good  to  Fine. 
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CLARK,  GRUBER  & CO. 

Denver,  Colorado 

The  discovery  of  gold  in  Colorado  in  1860  created  the  usual  need  for  some 
means  to  turn  the  virgin  metal  into  coinage.  The  firm  of  Clark,  Gruber  <5  Co.  went 
into  business  to  handle  the  output  of  the  various  mines.  In  1860  they  decided  to  strike 
their  own  coins  to  provide  the  means  to  pay  the  miners  for  their  gold  dust.  The  mint, 
located  on  McGaa  Street,  Denver,  was  opened  in  July,  1860,  with  an  issue  of  $10.00 
pieces.  Eventually  all  denominations  from  $2.50  to  $20.00  were  struck,  with  the  ex- 
ception of  $3.00  pieces.  The  total  output  for  the  years  1860  and  1861  amounted  to 
nearly  $600,000.  In  1862  the  Government  purchased  the  Clark,  Gruber  mint  and 
operated  it  thereafter  as  a United  States  Assay  Office. 

The  firm's  gold  coins  were  of  a very  high  standard.  Although  made  from  the 
natural  Colorado  gold  with  the  usual  alloy  of  silver,  they  were  considerably  heavier 
than  the  copper  alloyed  issues  of  the  national  mints  and  worth  their  full  face  value 
or  slightly  better.  Of  the  entire  series  the  $20.00  pieces  are  by  far  the  raresf. 


Lot  No.  207 


207  $20.00.  1860.  Obverse:  View  of  Pikes  Peak;  DENVER  below  peak;  PIKES  PEAK 

GOLD  TWENTY  D around.  Reverse:  Eagle  with  shield,  large  date  below; 
CLARK  GRUBER  & CO.  around.  A splendid  example  of  this  seldom  offered 
coin.  Extremely  Fine,  with  virtually  full  mint  lustre,  and  delicate  toning.  A 
few  small  handling  marks  but  definitely  one  of  the  best  we've  seen  or 
handled. 


Lot  No.  208 


208  $10.00.  1860.  Same  design  as  above  with  View  of  Pikes  Peak.  Extremely  Fine  and 

very  choice,  showing  almost  no  signs  of  wear.  A few  barely  discernible 
scratches  in  obverse  field.  Not  as  rare  as  the  Double  Eagle,  but  certainly  as 
much  in  demand.  Ex  Walton  Collection. 
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Lot  No.  209 


209  $5.00.  1860.  Obverse:  Liberty  head,  CLARK  & CO.  on  diadem,  date  below,  13 

stars  around.  Reverse:  Eagle  as  on  the  regular  issues  of  United  States  Gold 
coins;  PIKES  PEAK  GOLD  DENVER  FIVE  D around.  About  Uncircvdcrted,  with 
characteristic  softness  in  centers  of  coin.  Tiny  reverse  rim  nick.  It  is  possible 
that  this  was  struck  from  a worn  die  as  the  coin  is  sharp  in  all  other  respects. 


I.ot  No.  210 


210  $2.50.  1860.  Obverse:  Liberty  head,  CLARK  & CO.  on  diadem,  date  below,  13 

stars  around.  Reverse:  Eagle  as  on  the  regular  issue  of  U.  S.  Gold  coins; 
PIKES  PEAK  GOLD  DENVER  21/2  D around.  Brilliant  Uncirculated.  The  center 
of  the  coin  is  somewhat  weakly  struck,  possibly  from  worn  dies.  The  hair  on 
the  obverse  is  flat,  as  is  part  of  the  shield  on  the  eagle  on  the  reverse  in 
same  position.  Free  of  usual  nicks.  Choice  and  desirable.  Very  much  in 
demand. 


Lot  No.  211 


211  $20.00.  1861.  Obverse:  Liberty  head  facing  left,  PIKES  PEAK  on  diadem,  date 

below,  13  six-pointed  stars  around.  Reverse:  Eagle  as  on  the  regular  issues 
of  the  United  States  Double  Eagles;  CLARK  GRUBER  & CO.  DENVER 
TWENTY  D around.  Reeded  edge.  About  Uncirculated,  with  almost  full 
original  mint  lustre.  One  of  the  choicest  examples  extant,  and  worthy  of  the 
finest  collection.  Rarely  offered  in  any  grade,  an  EXTREME  RARITY  this 
choice.  Should  fetch  a record  price. 
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212  $10.00.  1861.  Similar  in  design  to  the  above  except  10  D below  eagle.  PIKES 

PEAK  on  diadem.  Very  Fine  to  Extremely  Fine,  some  mint  lustre.  Usual  light 
handling  marks.  A scarce  coin. 


Lot  No.  213 

213  $5.00.  1861.  Similar  in  design  to  the  preceding  coin  but  FIVE  D below  eagle. 

PIKES  PEAK  on  diadem.  Fully  Very  Fine,  well  struck  about  its  periphery, 
weak  as  usual  in  the  centers. 


Ijot  No.  214 


214  $2.50.  1861.  Type  and  design  as  the  preceding,  PIKES  PEAK  on  diadem.  Ex- 

tremely Fine.  Delicate  russet  toning.  An  "L”  shaped  scratch  in  the  obverse 
field  which  is  mostly  hidden  by  the  toning. 
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J.  J.  CONWAY  & CO..  BANKERS 
ParkviUe,  Summit  Covmty,  Colorado  Territory 

J.  }.  Conway  & Co.  probably  operated  in  the  town  of  Parkville,  located  at  the 
mouth  of  Georgia  Gulch,  Summit  County  in  the  Colorado  Territory.  The  Conway  $5.00 
and  $10.00  gold  pieces  were  undoubtedly  first  struck  in  early  August,  1861,  with 
coinage  continuing  through  the  month  of  September. 

The  weekly  "Rocky  Mountain  News",  August  21,  1861,  reported:  "There  is  a mint 
in  Georgia  Gulch,  conducted  by  ].  J.  Conway  & Co.,  jewelers  and  bankers.  Their 
machinery  seems  to  be  as  fine  as  that  of  Clark,  Gruber  & Co.,  and  their  $5.00  and 
$10.00  gold  pieces  look  as  nice  and  as  rich  as  Uncle  Sam  himself  could  get  up".  A 
later  issue  of  the  Denver  paper  reproduced  the  Assay  Certificate  of  T.  G.  Perrenaud, 
a local  assayer,  in  which  it  was  shown  that  the  Conway  $5.00  coin  weighed  140.30 
grains,  the  gold  being  822/1000  fineness,  and  the  proportion  of  the  silver  78/1000, 
and,  estimating  the  value  of  the  silver,  the  intrinsic  worth  of  the  coin  to  be  $5.01. 

Conway  was  not  the  only  private  mint  operating  in  that  section  of  the  Territory. 
Georgia  Gulch  was  in  the  heart  of  the  Snowy  Range  mountains  not  far  from  Tarry- 
all.  As  John  Ford  reported  in  the  New  Netherlands  Coin  Co.  60th  Public  Auction 
Sale  catalogue.  Dr.  John  Parson  of  J.  Parsons  & Co.  was  also  issuing  a coinage  at 
the  Tarryall  mines.  These  mines  were  situated  on  Tarryall  Creek  between  the  towns 
of  Tarryall  and  Hamilton.  Parson's  $2.50  and  $5.00  pieces  were  minted  during  Sep- 
tember and  October,  1861. 


Lot  No.  S15 


215  $2.50  N.D.  (1861).  Obverse:  J.  J.  CONWAY  above;  & CO.  in  center;  BANKERS 

below;  star  at  each  side  divides  legend.  Reverse:  PIKES  PEAK  above;  2V2  in 
center;  DOLLS  below.  A choice  About  Uncii-culated,  with  considerable  mint 
lustre.  From  the  famous  Virgil  Brand  Collection,  to  H.  L.  P.  Brand,  to  Robert 
Friedberg,  to  Capital  Coin  Co.,  to  Brand-Lichtenfels  Sale  held  by  Schulman- 
Kreisberg,  March  18-21,  1964.  This  coin  was  actively  bid  on  by  James  Sloss 
(acting  for  A.  Kosoff),  John  Ford,  Leo  Young,  J.  C.  Browning,  and  Stack's  (as 
agent  for  Gibson),  and  was  finally  acquired  by  Stack's  for  $13,500.00.  It  is 
EXTREMELY  RARE,  sought  after  by  all  Territorial  Gold  collectors  and  of  great 
interest  also  to  those  who  study  the  history  of  Colorado.  This  is  one  of  the 
finest  known  specimens  and  should  attract  considerable  bidding. 


ANOTHER  SPECIMEN  OF  J.  J.  CONWAY  $2.50  GOLD 


Lot  No.  S16 


216  $2.50  N.D.  (1861).  As  above.  This  specimen  is  Extremely  Fine,  with  some  faint 

hairline  scratches  in  both  obverse  and  reverse  fields.  This  coin  was  originally 
found  in  on  attic  by  James  Powell  of  Chicago  who  sold  it  to  Rarcoa,  then  to 
New  Netherlands,  to  Robert  Batchelder,  to  the  Gibson  Collection.  This  is  the 
first  time  in  history  that  two  specimens  are  available  in  one  sale.  The  under- 
bidder in  this  case  is  given  a second  chance  to  own  an  example  of  this  great 
rarity.  The  fact  that  the  grade  of  this  coin  is  a bit  lower  than  the  preceding 
lot  should  have  little  effect  on  the  final  price,  for  where  could  one  find 
another,  considering  it's  been  ten  years  since  any  were  auctioned. 
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PRIVATE  COLORADO  GOLD 


EAGLE  MINING  COMPANY 
Gilpin  County,  Colorado 


There  still  remains  some  contusion  concerning  the  exact  location  and  history  of 
this  firm,  but  a careful  review  of  the  contemporary  literature  indicates  that  it  was 
undoubtedly  one  of  two  companies  originally  operating  in  Gilpin  County.  O.  ].  Holl- 
ister's "The  Mines  of  Colorado,"  1867,  mentions  the  Eagle  (Gold)  Mining  Company  on 
pages  218-19:  "They  have  a first-class  50-stamp  mill  at  the  mouth  of  Gamble  Gulch. 
The  building  is  75  by  90  feet,  contains  the  batteries,  plates,  60-horse  engine  and 
boilers,  and  that  is  all.  It  was  run  through  June,  1865,  but  without  paying  result.  It 
was  shut  up  and  is  likely  to  remain  so  until  further  developments  in  the  art  of  treat- 
ing Colorado  ores.  The  Company  has  a boarding-house,  barn,  and  other  necessary 
buildings  near  their  mill  on  South  Boulder."  Gilpin  County  is  small,  and  lies  west  of 
Denver.  In  speaking  of  it  in  his  "Colorado,"  New  York,  1879,  Frank  Fosseit  said;  "The 
main  portion  of  the  gold-bearing  veins  are  located  in  an  area  less  than  four  miles 
long,  by  one  wide,  and  in  the  midst  of  this  is  the  almost  continuous  city  known  under 
the  names  of  Black  Hawk,  Central,  and  Nevadaville  . . ."  Mining  in  Gilpin  County 
began  in  the  summer  of  1860  and  continued,  more  or  less  successfully,  until  1870, 
From  1871  to  1875  large  numbers  of  miners  left  for  the  new  silver  districts  of  George- 
town, Caribou,  and  of  Park  County.  However,  in  1875  the  district  again  became 
quite  active,  and  work  was  resumed  on  properties  that  had  been  neglected  or 
abandoned.  Such  was  probably  the  case  with  the  Eagle  Mining  Company  and  its 
mill  in  Gamble  Gulch,  but  this  cannot  be  verified  by  T.  B.  Corbett's  "Colorado  Direc- 
tory of  Mines"  published  in  Denver  in  1879.  As  an  alternative,  it  has  been  suggested 
that  the  ingots  bearing  the  firm's  stamp  may  have  been  made  from  ore  refined  from 
the  "Double-Eagle"  and  "Eagle"  claims  situated  in  Lake  Gulch,  Lake  Mining  District, 
Gilpin  County.  This  company  was  owned  by  Hal.  Sayr  of  Central  City,  and  Issac  F. 
Roe  of  New  York. 

Ten  dated  and  four  undated  gold  Eagle  Mining  Co.  ingots  are  known,  the  former 
dated  1875  (1),  77  (3),  78  (5),  and  1879  (1),  together  with  a somewhat  larger  number 
of  silver  ones.  The  first  of  these  appeared  on  the  market  over  twenty  years  ago. 
apparently  from  a small  group  unearthed  in  Arizona.  Over  the  years,  additional 
examples  have  occasionally  turned  up.  For  instance,  a gem  dealer  and  western 
enthusiast  from  Roxbury,  Conn.,  named  R.  C.  Romanella,  found  two  gold  ingots  in 
Central  City,  Colorado,  in  1965.  One  of  these  is  offered  here.  At  least  three  of  the 
fourteen  gold  "Eagle"  ingots  are  stamped  COL.  The  fourteen  different  pieces  can  be 
broken  down  into  four  or  five  separate  groups,  differing  either  in  shape,  style,  date 
or  numerical  sequence,  or  punch  arrangement,  or  a combination  of  these  character- 
istics. To  further  complicate  matters,  rumor  has  permeated  the  research  done  to  date 
to  the  effect  that  the  company  either  removed  to  Arizona  Territory  or  else  that  a 
key  employee  or  associate  absconded  with  the  assaying  equipment  and  issued  ingots 
bearing  the  firm's  stamp  in  A.T.  This  is  confirmed  by  an  ad  in  the  "Numismatic 
Scrapbook,"  June  20,  1954,  under  the  name  of  R.  Green,  in  which  the  late  Charlie 
Green  offered  a S50  gold  ingot  of  the  Eagle  Mining  Company,  claiming  that  it  was 
made  by  the  Eagle  Mining  Co.  of  Eagle  City,  Arizona.  Green  further  said;  "This 
Company  used  gold  from  Planet  and  other  mines  in  Cieniga  Mining  district  about  16 
miles  above  Park  and  5 or  6 miles  below  the  mouth  of  Bill  Williams  fork  in  Yuma 
County,  Ariz." 
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PRIVATE  COLORADO  GOLD 


ONE  OF  FIVE  1878  DATED  EAGLE  MINING  CO.  INGOTS 


Lot  No.  217 


217  $103.00.  1878.  Gold  Assay  ingot,  EAGLE  MINING  CO.  (Date)  / Round,  incuse 

die-stamp,  showing  modernistic  heraldic  eagle,  EAGLE  above,  MINING  Co. 
below.  / 6.0  OZS.  Rev.  834  FINE  / GOLD  NO.  65  / VALUE  $103.0(0).  (Three 
lines  of  rev.  stampings  placed  vertically  in  relation  to  the  obverse.)  Left  edge: 
SILVER  165F.  2,880.30  Grains.  Very  Fine  or  better.  Obtained  from  John  Ken- 
worthy, Phoenix,  Arizona,  1955;  Werner  Amelingmeier,  Merrick,  N.  Y.,  1955- 
57;  Henry  H.  Clifford,  1957-65;  R.  F.  Batchelder.  A bright,  lustrous,  and  at- 
tractive ingot;  an  excellent  example  of  this  firm's  issues  for  the  collector 
desiring  a moderately  priced  Western  assay  ingot. 
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PRIVATE  COLORADO  GOLD 


RRRR  TYPE  OF  LARGE  EAGLE  MINING  CO.  GOLD  INGOT 
WITH  COL.  (COLORADO)  STAMP 


Lot  No.  218 

218  $144.28.  1877.  Gold  Assay  ingot,  EAGLE  MINING  CO.  GOLD  / 841  FINE  / VALUE 

/ $144.28  / COL.  (date)  (state  abbreviation  and  1877  curved  to  conform  with 
company  stamping  below)  / round,  incuse  die-stamp,  with  modernistic 
heraldic  eagle  and  company  name,  as  on  last.  Rev.  NO.l  / .367  (inverted, 
compared  to  obv.  stamps  and  balance  of  rev.  stamps)  / 8.3.0ZS  / .841  / 
FINE  / GOLD.  Top  edge  (facing  rev.):  1.  Bottom  edge  (facing  rev.):  367. 
3,977.70  Grains.  Strictly  Very  Fine.  Remarkably  clean  surfaced,  handling 
and  wear  wise,  except  for  a few  obv.  rim  abrasions  at  the  lower  right.  This 
ingot  and  one  marked  $148.41  represent  the  atypical  pair  found  in  Central 
City,  Colorado,  in  Feb.,  1965,  by  R.  C.  Romanella;  (the  higher  denomination 
of  this  type  resides  in  the  H.  H.  Clifford  coll.,  presently  on  display  in  the 
second  San  Francisco  Mint  Museum,  San  Francisco).  Ex  John  J.  Ford,  Jr., 
1965;  R.  F.  Batchelder.  As  one  of  only  two  ingots  of  the  type,  and  as  but  one 
of  three  Eagle  Mining  Co.  gold  ingots  recorded  bearing  the  Colorado  desig- 
nation, this  piece  is  well  worth  generous  bidding,  despite  its  dull,  cold, 
lemon-colored  surfaces. 
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PRIVATE  NEVADA  GOLD 


CONRAD  WIEGAND,  ASSAYER 
GOLD  HILL  ASSAY  OFFICE 
Edward  & Wiegand,  Proprietors,  Gold  Hill,  Nevada 

The  San  Francisco  Branch  Mint  payroll  lor  the  third  quarter  of  1855  indicates 
that  Conrad  Wiegand  occupied  the  post  of  Assayer  from  May  9th  of  that  year.  He 
apparently  succeeded  Col.  Agostin  Haraszthy  to  the  position.  The  following  year, 
when  the  second  San  Francisco  Committee  of  Vigilance  was  active,  Wiegand  was 
still  at  the  Mint.  On  Oct.  12,  1856,  he  gave  a lecture  at  the  Music  Hall  using  the 
pseudonym  "W.  Carroll"  (the  initials  being  the  reverse  of  his  own).  The  title  of  the 
Carr oll-Wieg and  talk  was  "Dr.  Scott,  the  Vigilance  Committee  and  the  Church." 
Cowan,  the  bibliographer,  in  commenting  upon  fhe  printed  version  of  the  lecture,  ob- 
served: "His  lecture  was  supposed  to  be  in  favor  of  the  Vigilance  Committee,  and 
was  'delivered  to  enable  the  public  to  gain  accurate  ideas  as  to  his  sanity,  which 
has  been  feignedly  questioned  by  both  the  "Evening  Bulletin"  and  "Post"  of  San 
Francisco.'  This  rambling,  incoherent  performance  . . . increased  the  general  uncer- 
tainty as  to  the  author's  position." 

Mark  Twain,  in  Appendix  C of  "Roughing  It"  published  in  1872,  painted  an 
equally  disparaging  picture  of  Assayer  Wiegand:  "When  1 met  Conrad,  he  was 
"Superintendent  of  the  Gold  Hill  Assay  Office"  — and  he  was  not  only  its  Super- 
intendent, but  its  entire  force.  And  be  was  a street  preacher,  too,  with  a mongrel 
religion  of  his  own  invention,  whereby  he  expected  to  regenerate  the  universe.  This 
was  years  ago."  The  one  time  editor  of  Virginia  City's  "Daily  Territorial  Enterprise" 
also  observed:  "If  ever  there  was  a gentle  spirit  that  thought  itself  unfired  gunpowder 
and  latent  ruin,  it  is  Conrad  Wiegand.  If  ever  there  was  an  oyster  that  fancied  itself 
a whale;  or  a jack-o' lantern,  confined  to  a swamp,  that  fancied  itself  a planet  with  a 
billion-mile  orbit;  or  a summer  zephyr  that  deemed  itself  a hurricane,  it  is  Conrad 
Wiegand."  In  addition  to  his  other  activities,  Wiegand  also  published  a double  letter 
sheet  size  newspaper  called  the  "People's  Tribume."  In  the  late  eighteen  sixties  he 
savagely  assailed  several  prominent  people,  among  whom  was  John  B.  Winters, 
President  of  the  Yellow  Jacket  Mining  Co.  Most  of  Mark  Twain's  twelve  page  "Ap- 
pendix C"  is  devoted  to  Wiegand's  account  of  his  confrontation  with  (and  beating  by) 
entrepreneur  Winters,  as  published  in  the  Virginia  City  "Daily  Territorial  Enterprise," 
Jan.  20,  1870. 

For  a short  period  in  the  early  to  mid  sixties,  Conrad  Wiegand  was  Superinten- 
dent of  Assaying  at  the  prestigious  Gould  & Curry  Mill  in  Virginia  City.  When  he 
arrived  in  Nevada  is  not  known,  as  his  name  is  not  to  be  found  at  all  in  Kelly's  1862 
Nevada  Directory,  or  in  the  1863,  '64  Bancroft  Almanacs  and  Business  Directories  for 
the  Pacific  States  as  a self-employed  assayer.  Edwards  & Wiegand,  as  the  "Gold 
Hill  Assay  Office,"  have  a half-page  advertisement  in  the  "Pacific  Coast  Business 
Directory  for  1867"  Cpage  152,  Advertising  Department,  rear  of  book),  but  Edwards 
name  is  lacking,  and  Wiegand  & Co.  appear  alone  in  Gold  Hill,  in  the  1871-73 
second  edition  of  this  Langley  trade  bible.  Gold  Hill  was  an  incorporated  town  in 
Storey  County,  a little  over  a mile  south  of  Virginia  City.  It  was  on  the  line  of  the 
great  Comstock  ledge,  and  built  in  a deep  and  precipitous  canyon.  The  croppings  of 
the  Comstock  vein  were  there  found  to  contain  more  gold  than  silver,  hence  the 
source  of  the  town's  name,  and  undoubtedly  the  reason  why  Wiegand's  early  Nevada 
ingots  are  composed  of  comparatively  fine  quality  gold.  By  1874  C.  Wiegand  <5  Co. 
were  in  Virginia  City,  according  to  D.  M.  Bishop  4 Company's  "San  Francisco  Semi- 
Annual  Trades  Guide  and  Pacific  Coast  Directory,"  published  in  July  of  that  year. 
L.  M.  McKenney's  "Business  Directory  of  San  Francisco  and  Principal  Towns  of 
California  and  Nevada"  for  1877  shows  the  Virginia  Assay  Office  & Chemical  Lab- 
oratory, operated  by  C.  Wiegand  & Co.,  at  38  North  "C"  Street,  Virginia  City.  It  also 
gives  C.  A.  Wiegand  as  the  manager  of  the  Silver  Note  Bank  (sic)  Company  at  the 
same  address.  Assayer  Wiegand  is  shown  at  the  same  address  in  1878  directories, 
as  he  is  in  McKenney's  "Pacific  Coast  Directory  for  1880-81,"  but  in  the  latter  publi- 
cation be  is  also  shown  as  Agent  & Superintendent  of  the  Nevada  Amalgum  Re- 
fining Co.,  and  partner  in  Wiegand,  Perkins  4 Co.,  Bullion  Brokers  4 Purchasing 
Agents,  and  Wiegand,  Taylor  4 Co.,  Dealers  in  Crucibles,  Assaying  Goods,  Glass- 
ware, Chemical  Reagents,  Printed  Matter  for  Assay ers.  Mills  and  Mines,  etc. 


— 67 


PRIVATE  NEVADA  GOLD 


ONE  OF  TWO  TWENTY  DOLLAR  WIEGAND  GOLD  INGOTS 
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Lot  No.  219 


219  $20.00.  1866.  Gold  Assay  ingot,  C.  WIEGAND,  ASS  AYER.  OZS.  1.10  / GOLD. 

883  / SILV.  Ill/  FINE  (verticaly  at  r.,  reading  upwards)  / (name)  / (title)  / 
VAL.  $20.00.  Rev.  VAL.  / $20.00  / GOLD.  / (date,  towards  bottom).  Lower 
part  of  U.  S.  Internal  Revenue  bullion  tax  stamp  at  upper  part  of  reverse, 
upper  part  of  tax  stamp  initially  punched  upon  lower  area  of  rev.  (prior  to 
stamping  of  date).  519.70  Grains.  Fine,  extensively  nicked  and  abraded.  One 
of  two  $20  Wiegand  gold  ingots  presently  known,  the  other  dated  1867  and 
marked  OZS.  1.11  / GOLD.  880  / SILV.  109.  That  piece  weighs  approximately 
530  Grains.  This  ingot  was  found  by  Paul  Franklin  in  a shop  selling  coins 
and  gold  specimens,  located  in  Reno,  Nevada,  in  mid  1960.  John  Ford  ob- 
tained it  from  Franklin  in  a trade,  and  sold  it  to  us  in  1961.  We  in  turn  sold 
it  to  Mr.  Gibson.  One  of  the  smallest  Wiegand  ingots  (the  other  $20  being 
considerably  larger),  but  nevertheless  very  rare  and  important. 
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PRIVATE  NEVADA  GOLD 


LARGER  $39.28  WIEGAND  GOLD  ASSAY  INGOT 
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Lot  No.  220 


220  $39.28.  1867.  Gold  Assay  ingot,  C.  WIEGAND.  ASSAYER.  OZS.  2.34  / GOLD. 


821  FINE  / SILV.  141  FINE  / (name;  the  C.  WIEGAND  logotype  triple 
punched)  / (title;  logotype  frame  indentation  shows  at  lower  r.)  / GOLD. 
$38.86  / SILV.  $ .42  / VAL.  $39.28.  Rev.  C.  WIEGAND.  / ASSAYER  / (large) 
3 / T.D.  (Treasury  Department;  curved  to  fit  U.S.I.R.  stamping  below)  / (date). 
The  date  1867  is  in  individual  numeral  punches,  the  7 double-struck.  It  is 
over  two  separate  impressions  of  the  U.  S.  Internal  Revenue  bullion  tax 
stamp,  first  struck  far  to  the  r.  overlapping  the  edge.  1,098.70  Grains.  Fine  to 
Very  Fine.  Also  with  numerous  minor  nicks  and  abrasions;  with  a test  file 
mark  on  the  upper  left  rev.  edge,  a diagonal  scratch-like  flaw  just  below  it 
extending  up  to  the  larger  numeral  3.  Unique,  probably  intended  to  be  a 
$40.00  piece,  but  the  weight  fell  short.  Purchased  by  Paul  Franklin  in  1962. 
Ex  John  J.  Ford,  Jr.,  1963-64;  R.  F.  Batchelder.  A highly  interesting  and  im- 
portant Wiegand  gold  ingot,  worthy  of  a good  price. 

The  significance  of  the  large  "3"  upon  the  reverse  of  this  piece  is  presently 
unknown.  The  U.  S.  Internal  Revenue  stamp  was  applied  by  the  assayer,  in  accord- 
ance with  the  law  of  6/30/64,  to  indicate  that  the  bullion  tax  was  paid.  In  addition 
to  the  two  $20  Wiegand  ingots  and  the  $39.28  one  here  described,  Wiegand  gold 
assay  ingots  with  values  of  $23.68,  $27.40,  $36.42,  and  $78.42,  have  either  been  seen 
or  reported.  Others  most  probably  exist.  The  $27.40  Wiegand  gold  assay  ingot  is 
dated  1866  and  is  presently  in  the  H.  H.  Clifford  collection,  now  on  display  at  the 
second  San  Francisco  Mint  Museum.  Wiegand  was  a prolific  worker,  as  at  least  a 
dozen  mixed-metal  (gold  and  silver  combined)  ingots  bearing  his  stamp  have  been 
recorded,  in  addition  to  the  gold  ones  known  from  his  earlier  period. 
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GOLD  COINS  OF  OREGON 


OREGON  EXCHANGE  COMPANY 
Oregon  City,  Oregon 

The  original  economy  of  the  Oregon  Territory  was  entirely  "Pioneer"  in  nature. 
Farming,  lumbering  and  trapping  were  the  main  occupations  of  the  settlers  and 
beaver  pelts  served  as  a medium  of  exchange.  After  the  discovery  of  gold  in  Cali- 
fornia, gold  dust  began  to  appear  in  the  Territory  but  was  not  really  suitable  for  use 
as  money. 

On  February  16,  1849  the  legislature  of  the  provisional  government  authorized 
an  issue  of  $5.00  and  $10.00  coins  to  be  struck  in  pure  gold.  Although  a new  Gov- 
ernor, appointed  in  Washington,  declared  this  act  to  be  illegal,  the  need  was  so  great 
that  a group  of  public  spirited  men  took  steps  on  their  own  to  implement  the  initial 
legislative  permission.  They  organized  the  Oregon  Exchange  Co.  and  established  a 
mint  in  Oregon  City. 

The  dies  for  the  new  issue  were  cut  by  Hamilton  Campbell  who  incorporated 
the  beaver,  the  original  currency,  into  his  designs.  The  minting  machinery  was  made 
from  scrap  iron  by  an  enterprising  blacksmith.  The  first  coins  issued  were  the  $5.00 
pieces.  The  now  valuable  and  sought  after  $10.00  pieces  followed. 


Lot  No.  SSI 


221  $10.00.  1849.  Obverse:  Beaver  on  a log  to  right;  O.T.  (Oregon  Territory)  below; 

1849  below  O.T.,  with  a branch  on  either  side;  7 six-pointed  stars  in  a semi- 
circle over  beaver;  K.M.T.R.C.S.  above.  These  initials  represent  the  members 
of  the  firm  composing  the  Oregon  Exchange  Company.  Reverse:  10.  D.  20.  G 
NATIVE  GOLD  TEN  D in  four  lines  in  center;  OREGON  EXCHANGE  COM- 
PANY around.  Beaded  and  raised  borders.  Reeded  edge.  The  few  known 
specimens  of  this  great  rarity  were  all  poorly  struck,  but  this  specimen  is 
unusually  well  struck.  Very  Fine,  choice,  a few  light  marks  in  the  field. 

When  this  coin  was  offered  last  at  the  Walton  Sale  in  1963  we  com- 
mented, "According  to  records  available  to  us,  this  is  the  third  time  in 
approximately  55  years  that  the  coin  has  been  offered  at  auction.  Zabriskie 
in  1909  had  a poor  and  holed  specimen;  Judge  Slack  in  1925  had  a weakly 
struck  Very  Fine  coin.  This  coin,  because  of  its  quality,  was  selected  to  be 
photographed  and  illustrated  in  the  Guidebook.  None  of  the  great  collections, 
such  as  Ten  Eyck,  Earle,  Nygren,  Bell,  Hall,  Wharton,  etc.  had  a specimen  of 
this  great  rarity."  Could  realize  triple  the  $10,500.00  that  it  fetched  in  the 
Walton  Sale. 

222  $5.00.  1849.  Obverse  similar  to  the  Ten  Dollar,  with  minor  exceptions.  The  legend 

above  the  beaver  appears  as  K.  M.  T.  A.  W.  R.  G.  S.  Note  the  initial  'G'  in- 
stead of  a 'C',  which  was  an  engraving  error.  Also,  the  initials  below  the 
beaver  read  T.O.  instead  of  O.T.  which  should  have  been  incorporated  within 
the  die.  (Two  noticeable  errors.)  The  reverse  reads  130  G.  NATIVE  GOLD 
5 D.,  OREGON  EXCHANGE  COMPANY  around.  A sharp  Very  Fine  coin, 
with  typical  circulation  marks.  Lightly  brushed.  Rare! 
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GOLD  COINS  OF  THE  MORMONS 


Salt  Lake  City,  Utah  1849-1860 


A small  band  of  Mormons,  led  by  Brigham  Young,  migrated  to  Utah  and  took 
up  residence  in  the  Great  Salt  Lake  Valley  in  July  1847.  By  the  end  of  1848  about 
S.OOO  additional  Mormons  had  settled  in  the  area.  A population  of  this  size  required 
some  form  of  political  organization  and  early  in  1849  the  Mormon  community  was 
organized  as  the  State  of  Deseret.  Young  was  appointed  the  first  Governor.  According 
to  The  Book  of  Mormon,  "Deseret"  means  "land  of  the  working  bee". 

While  the  basis  of  the  early  economy  was  agricultural  the  Mormons  soon  felt 
the  need  for  a means  of  exchange.  In  1849  Governor  Young  personally  established  a 
minting  operation  in  Salt  Lake  City.  Thomas  Bullock  became  the  active  director  of 
the  mint  during  its  existence.  A local  mechanic  named  Kay  created  the  tools  required 
and  J.  M.  Barlow,  a dentist  cut  the  original  dies.  Denominations  from  $2.50  to  $20.00 
were  issued.  California  was  the  source  of  the  gold  used.  Active  prospecting  for  the 
precious  metals  in  Utah  did  not  begin  until  1862,  two  years  after  the  Mormon  mint 
was  closed  down. 

The  coins  themselves  were  so  underweight  as  to  almost  permit  them  to  be 
classified  as  gold  tokens.  The  $20.00  pieces  assayed  at  about  $17.00  and  the  metal 
was  only  crudely  refined.  The  profits  from  the  minting  operations  were  thus  very 
high.  While  the  various  mints  in  California  lead  to  accusations  of  a "Gold  coin 
swindle"  there  was  no  such  difficulty  in  Utah.  In  the  sternly  hierarchical  Mormon 
society  the  extraordinary  profits  from  the  coinage  were  regarded  as  the  prerogative 
of  the  State  of  Deseret. 


Lot  No.  22S 


223  $20.00.  1849.  Obverse:  Bishop  mitre  or  hat  above  all-seeing  Eye;  HOLINESS  TO 

THE  LORD  around.  Reverse:  Two  clasped  hands  with  date  below; 
G.S.L.C.P.G.  (Great  Salt  Lake  City  Pure  Gold)  above;  TWENTY  DOLLARS  in 
semi-circle  below.  Struck  on  a thick  planchet  in  light  yellow  gold.  The  first 
$20.00  gold  coin  minted  for  general  circulation  in  the  United  States,  and  the 
only  Double  Eagle  of  this  date  available  to  collectors.  Plain  edge.  Broad 
raised  borders.  Strictly  Very  Fine,  in  fact  it  borders  on  Extremely  Fine,  show- 
ing only  the  slightest  wear  overall.  Most  of  the  letters  in  the  legend  have 
been  reengroved,  which  apparently  was  done  during  the  preparation  of  the 
dies.  A rarity  which  is  seldom  offered  for  sale,  and  each  time  offered  estab- 
lishes a new  high  record  price.  Acquired  at  our  Walton  Sale  in  1963. 
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Lot  No.  224 

224  $10.00.  1849.  Obverse:  Bishops  mitre  or  hat  above  all-seeing  Eye;  HOLINESS  TO 

THE  LORD  around.  Reverse:  Two  clasped  hands  with  date  below;  TEN 
DOLLARS  PURE  GOLD  around.  (The  only  Mormon  gold  coin  with  this  word- 
ing.) Raised  borders,  plain  edge.  A planchet  defect  making  it  appear  as  a 
dent  below  and  to  the  left  of  the  eye  and  a smaller  defect  at  the  E in  PURE. 
Considering  the  manner  in  which  these  coins  were  struck,  this  specimen  can 
be  classed  as  Strictly  Fine.  Pleasant  even  wear,  all  details  are  clear  and 
readily  discernable.  This  coin  is  an  outstanding  rarity,  of  which  possibly 
four  or  five  specimens  are  known  to  exist.  Probably  on  every  current  ''want 
list"  of  those  collecting  Pioneer  Gold  coins  and  without  a shadow  of  a doubt 
the  most  sought  after  coin  in  the  series. 

This  coin  has  a very  mysterious  pedigree.  It  was  sold  by  the  late 
eminent  numismatist  B.  Max  Mehl,  as  lot  305  in  his  sale  of  the  F.  H.  Knoop 
Collection,  December  1931.  We  do  not  know  who  bought  the  coin  at  that 
time,  but  after  an  absence  of  32  years  it  came  to  light  at  our  Walton  Sale  in 
1963.  It  is  fascinating  to  observe  in  connection  with  this  origin  of  pedigree 
that  in  June  1945  at  the  offering  of  the  Waltman  Collection  of  Pioneer  Gold 
coins,  at  auction,  by  the  same  B.  Max  Mehl  he  stated,  "according  to  the  best 
of  my  knowledge,  no  other  specimen  of  this  great  rarity  appeared  at  auction 
in  the  past  60  years  other  than  the  one  in  the  Zabriskie  Sale  and  the  one 
offered  here  (Waltman,  June  1945)."  Why  he  did  not  make  mention  of  the 
coin  he  offered  for  sale  in  1931  is  a mystery.  Be  that  as  it  may,  the  coin  has 
returned  to  the  collecting  fraternity  having  been  acquired  by  Mr.  Gibson  at 
the  Walton  Sale,  and  it  is  with  warranted  pride  that  we  are  again  able  to 
offer  this  great  rarity,  which  is  just  about  as  rare  as  any  coin  in  the  Pioneer 
series.  When  one  considers  the  fact  that  a Kellogg  & Co.  Fifty  Dollar  Gold 
coin,  of  which  perhaps  12  specimens  are  known,  is  valued  into  six  figures 
this  specimen  should  realize  far  in  excess  of  its  last  record  of  $14,000  00  (at 
the  Walton  Sale). 


Lot  No.  22 B 


225  $5.00.  1849.  Obverse:  Bishops  mitre  about  all-seeing  Eye;  HOLINESS  TO  THE 

LORD  around.  Reverse:  Two  clasped  hands  with  date  below;  G.S.L.C.P.G. 
(Great  Salt  Lake  City  Pure  Gold)  above;  FIVE  DOLLARS  in  semi-circle  be- 
low. Sharp  Extremely  Fine  and  choice,  clean  surfaces.  Free  of  edge  imper- 
fections. 
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T.ot  No.  236 


226  $2.50.  1849.  Obverse  and  reverse  designs  are  identical  to  the  preceding  lot.  The 

obvious  change  being  the  denomination  spelled  out  TWO  AND  HALF  DO. 
Plain  edge.  Very  Fine,  sharp  and  choice.  Unusually  well  struck  with  full 
borders.  (Always  seen  struck  from  buckled  dies).  Considerably  rarer  than 
the  Five  Dollar  just  offered,  and  almost  on  par  with  the  Twenty  Dollar  coin 
from  a standpoint  of  rarity.  Should  set  a new  record. 


227  $5.00.  1850.  Obverse  design  similar  to  above  but  within  a circle  of  nine  stars. 

Reverse:  Qasped  hands  with  date  below,  otherwise  the  same  basic  design 
as  the  previous  lot.  Extremely  Fine,  with  some  original  mint  lustre.  A much 
sharper  and  bolder  impression  and  of  finer  workmanship  than  the  coins 
dated  1849.  Very  rare  and  desirable. 


Lot  No.  338 

228  $5.00.  1860.  The  rare  and  interesting  type  with  the  lion  reclining  to  the  left,  date 

below;  HOLINESS  TO  THE  LORD  in  Mormon  characters.  Reverse:  Eagle 
behind  beehive,  5 D below;  DESERET  ASSAY  OFFICE  PURE  GOLD  around. 
Milled  edge.  Brilliant  About  Uncirculated,  with  some  original  mint  lustre  still 
visible.  Surface  and  edges  free  of  usual  handling  marks.  Very  rare  and  in 
great  demand. 
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ANCIENT  COINS 


ANCIENT  GREEK  AND  ROMAN  COINS 

ANCIENT  GREEK 


Lot  No.  229 

(Estimate) 

229  LYDIA.  Alyates  or  before  652-561  B.C.  Electrum  Va  Stater,  Lion's  head 
r.,  with  globule  on  forehead.  Rv.  Three  incuse  sinkings.  4.65  grams. 

BMC  2-14.  The  coin  has  7 small  countermarks,  one  on  the  lion's  head 

and  six  on  the  edge.  Very  Fine.  (1,000.00) 

This  piece  is  lepresentative  of  an  early  issue  of  the  Kings  of  Lydia,  the  earliest 
coins  in  the  western  world.  It  is  thus  a coin  of  great  historical  importance  and 
interest. 


Lot  No.  230 

230  Croesus.  561-546  B.C.  Gold  Euboic  Stater.  Foreparts  of  lion  r.  and  bull  1., 
face  to  face.  Rv.  Two  incuse  squares,  side  by  side.  8.04  grams.  BMC 
31.  Nearly  Extra  Fine.  A pleasing  specimen  of  this  historic  coin.  (3,000.00) 


Lot  No.  231 

231  Silver  Double  Siglos  or  Stater.  Foreparts  of  lion  r.  and  bull  1.,  face  to 
face.  Rv.  Two  incuse  squares.  10.56  grams.  BMC  37-40.  Elongated 
flan.  Nearly  Very  Fine.  (1,000.00) 

This  and  the  preceding  coin  represent  a most  important  development  in  mone- 
tary history:  the  separation  of  electrum  into  its  component  metals,  gold  and  silver, 
and  the  establishment  of  a bimetallic  system,  but  one  of  the  achievements  of  Croesus, 
the  last  and  most  famous  Lydian  King. 


Lot  No.  232 

232  CYZICUS.  Mysia.  460-440  B.C.  Electrum  Stater.  Statue  of  the  Tyrannides, 
Harmodius  and  Aristogeiton  nude  running  r.;  tunny  fish  below.  Rv. 

Incuse  square  of  mill-sail  pattern.  15.97  grams.  BMC  75.  The  coin  is 
struck  on  an  irregular  and  globular  piece  of  metal.  There  is  a small 
test  cut  on  the  edge  and  some  slight  surface  flaws.  Otherwise,  the 
piece  is  Very  Fine.  RARE.  (4,000.00) 
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Lot  No.  2SS 

(Estimate) 

233  SYRACUSE.  Sicily.  413-357  B.C.  Period  of  the  Finest  Art.  Silver  Deka- 
drachm.  Signed  by  Euainetos.  Quadriga  L,  with  horses  galloping, 
driven  by  a charioteer  holding  goad  and  reins.  Nike  flies  above, 
about  to  crown  the  charioteer  with  laurel.  In  the  exergue  there  is  a 
shield,  cuirass,  two  greaves  and  a helmet.  Rv.  Head  of  Persephone 
1.,  surrounded  by  four  dolphins.  There  is  a "delta"  below  her  chin 
and  traces  of  the  artist's  signature.  43.06  grams.  Gallatin  D II.  Per- 
sephone's face  has  been  lightly  smoothed,  to  enhance  the  aesthetic 
appearance  of  the  coin.  The  specimen  is  nearly  Extra  Fine  and 
worthy  of  the  collector  of  discriminating  taste.  A coin  of  the  highest 
historical  and  artistic  importance.  (20,000.00) 

These  magnificent  dekadiachms  were  issued  after  the  defeat  of  Athens  in 
413  B.C.  The  Arms  in  the  exergue  may  represent  some  of  the  spoils  taken  from  the 
Athenians.  The  Euainetos  Dekadrachms  were  as  admired  in  ancient  times  as  they 
are  today.  The  head  of  Persephone  became  a favorite  subject  for  the  best  engravers 
of  Ancient  Greece. 


Lot  No.  2S4 


234  Agothokles,  317-289  B.C.  Gold  80  Litrae.  Third  Coinage,  306-289  B.C. 

Head  of  Athena  r.,  wearing  crested  helmet  decorated  with  griffin. 

Rv.  Winged  thunderbolt,  monogram  above.  5.7  grams.  BMC  421. 

Very  Rare.  Superb  Extra  Fine.  A beautiful  specimen.  (4,500.00) 


Lot  No.  2S5 


235  Hieron  II,  274-216  B.C.  Silver  16  Litrae.  Veiled  head  of  Queen  Philistis  1. 

Rv.  Slow  quadriga  r.;  crescent  above,  A in  front.  13.42  grams.  BMC 
554.  On  the  edge  are  light  traces  of  the  prongs  of  a mounting  from 
which  the  coin  was  removed.  Otherwise,  the  coin  is  a delicately 
toned,  (Ehoice  Extra  Fine.  Rare.  (1,500.00) 
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236 


Lot  No.  S36 

(Estimate) 

KINGS  OF  MACEDON.  Alexander  the  Great.  336-323  B.C.  Gold  Distater. 
Helmeted  head  of  Athena  r.  Rv.  Nike  standing  1.,  holding  wreath  and 
standard.  17.19  grams.  SNG  Copenhagen  623;  Muller  PI.  11,  13-14. 

Choice  Very  Fine  and  Rare.  (3,500.00) 


The  highest  value  of  Alexander's  coins,  this  piece  would  buy  the  subsistence 
of  one  man  for  four  months. 


237  KINGS  OF  THRACE.  Lysimachus,  323-281  B.C.  Posthumous  Silver  Tetra- 
drachm  struck  on  broad  flan.  Mint  of  Byzantium.  Head  of  the  deified 
Alexander  r.  Athena  seated  1.,  holding  Nike  in  her  r.  hand.  16.82 
grams.  Monogram  not  in  Muller.  Nice  Very  Fine.  (300.00) 


ANCIENT  ROME 


238  ROMAN  EMPIRE.  Tiberius,  14-37  A.D.  Silver  Denarius.  The  Tribute 
Penny  of  the  Bibje.  Laureate  head  r.  Rv.  Livia  standing  r.  Coh.  16. 

The  reverse  is  slightly  off-center.  Otherwise,  Choice  Very  Fine/ 

About  Very  Fine.  (150.00) 


EUROPEAN  GOLD  COINS 

239  AUSTRIA.  Francis  Joseph  III,  1848-1916.  20  Corona,  1895.  Obv.  Laureate 

head.  F.  41/421.  About  Extra  Fine.  (60.00) 

240  BELGIUM.  Leopold  I,  1831-1865.  20  Francs,  1865.  Obv.  Plain  head.  Rv. 

Value  in  wreath.  F.  51/7.  Very  Fine.  (75.00) 


Lot  No.  241 

241  CHINA.  Yunnan  Province.  10  Yuan,  1919.  Obv.  Facing  head.  Rv.  Crossed 

flags  with  numeral  "L"  below  star  and  above.  F.  73/10.  Choice 
Very  Fine.  (600.00) 

242  FRANCE.  Napoleon  I.  20  Francs,  1806.  Obv.  Plain  head.  Rv.  Value  with- 

in wreath  and  legend  REPUBLIC  FRANCAISE.  F.  104/231.  Very  Fine.  (100.00) 

243  Second  Republic,  1848-1852.  20  Francs,  1848.  Genius  writing.  F.  105/329. 

Nice  Very  Fine. 

20  Francs,  1850.  Obv.  Ceres  head.  F.  105/331.  Choice  Very  Fine. 


244 
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(60.00) 

(55.00) 


EUROPEAN  GOLD  COINS 


(Estimate) 

245  Louis  Napoleon  President.  20  Francs,  1852.  F.  105/305.  Very  Fine.  (60.00) 

246  Second  Empire.  20  Francs,  1857.  Plain  head.  F.  105/310.  Nice  Very 

Fine.  (60.00) 


247  Third  Republic.  100  Francs,  1911  A.  Paris.  Obv.  Genius  writing.  F.  105/ 

327.  Uncirculated.  (750.00) 

248  20  Francs,  1903.  Rv.  Rooster.  F.  105/336.  About  Extra  Fine.  (50.00) 


249  GREAT  BRITAIN.  Victoria.  1837-1901.  5 Pounds,  1887.  Obv.  Jubilee  bust. 

Rv.  St.  George.  F.  225/255.  About  Uncirculated.  (850.00) 

250  Edward  VII,  1901-1910.  Sovereign,  1907.  Rv.  St.  George.  Extra  Fine.  (60.00) 

251  HUNGARY.  Francis  Joseph.  8 Florins-20  Francs,  1884.  mm.  KB.  F.  232/ 

87.  Choice  Very  Fine.  (60.00) 

252  ITALY.  Victor  Emanuel  11.  20  Lire,  1873.  Milan.  Obv.  Plain  head.  F.  253/ 

13.  Light  scratching  in  field  behind  head.  Otherwise,  About  Extra 
Fine.  (50.00) 

253  Umberto  I.  20  Lire,  1882.  Plain  head.  F.  253/21.  Extra  Fine.  (55.00) 

254  Sardinia.  Charles  Albert.  20  Lire,  1839.  Turin.  Obv.  Plain  head.  F.  292/ 

1142.  Very  Fine. 


(75.00) 


POLAND  100  DUCATS 


Lot  No.  255 


78 


POLAND  100  DUCATS 


VERY  RARE  100  DUCATS  OF  SIGISMUND  III 

255  POLAND.  Sigismund  IIL  1587-1602.  One  Hundred  Ducats,  1621. 

Obv.  Half  length  bust  r.  in  highly  ornamented  armor,  wear- 
ing the  Collar  of  the  Order  of  the  Golden  Fleece,  surrounded 
by  the  legend  ‘SIGISMVNDVS.  III.  D:G:  POLONIAE.ET. 
SVECIAE.REX*,  all  within  an  outer  border  of  oak  leaves. 
Rv.  The  crowned  Arms  of  Poland  and  Lithuania,  with  the 
Arms  of  Sweden  appearing  as  an  escutcheon  in  the  center; 
the  whole  is  surrounded  by  the  Collar  of  the  Fleece  and  the 
inscription  * MAGNVS.DVX.LITVAN;  RVSS:PRVSS:  MAS: 
SAM:LIVON:ZC:*,  all  within  an  outer  border  of  oak  leaves. 
The  date  1621  appears  in  small  numerals  flanking  the  cross 
that  surmounts  the  orb  at  the  top  of  the  crown.  The  initials 
S and  A can  be  found  on  either  side  of  the  shield.  Weighs 
5412  grains,  or  a fraction  over  11  Troy  ounces.  Plain  edge. 
F.  330/4;  Hutten-Czapski  1414R.  The  figure  "#100"  has  been 
very  lightly  scratched  in  the  obverse  field.  Excessively  Rare 
and  Extra  Fine. 

This  magnificent  piece  commemorates  the  Polish  victory 
over  Turkey  in  the  battle  of  Chocim.  The  splendidly  detailed 
and  artistically  executed  dies  were  cut  by  Samuel  Ammon 
of  Danzig  and  Jacob  Jacobson  of  Emden.  In  common  with 
the  same  denominations  issued  by  Ferdinand  III  in  1629  for 
Hungary,  and  the  Transylvanian  Michael  Apafi  in  1677,  it 
is  the  largest  gold  coin  ever  to  be  struck  in  Europe. 

The  pedigree  of  the  specimen  being  offered  here  is  a 
long  one.  Originally  in  the  collection  of  Count  Reventlow,  a 
cousin  of  King  Christian  X of  Denmark,  it  passed  into  the 
hands  of  Henry  Gruthal  who  disposed  of  it  to  a prominent 
collector,  and  then  was  sold  by  us  in  1957.  It  was  subse- 
quently acquired  by  the  present  owner. 

The  opportunity  to  add  a coin  of  such  unusual  quality 
to  a private  collection  must  be  almost  as  rare  as  the  piece 
itself.  This  is  in  every  sense  a "Royal  Coin"  of  the  greatest 
aesthetic  and  historical  interest.  It  is  very  difficult  to  place 
an  estimate  on  such  a remarkable  specimen.  We  believe 
that  a six  figure  price  would  be  conservative  in  today's 
numismatic  market. 
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(Estimate) 

256  RUSSIA.  Nicholas  I,  1825-1855.  Platinum  12  Rubles,  1831.  St.  Petersburg. 

Obv.  Crowned  Imperial  Eagle.  Rv.  Value  and  date.  Sev.  604.  There 
are  three  small  scratches  in  the  obverse  field  to  the  right  of  the 
crown.  Otherwise,  About  Uncirculated  with  considerable  proof-like 
surface.  Very  Rare.  (5,000.00) 


Lot  No.  257 


257  Platinum  6 Rubles,  1830.  St.  Petersburg.  Type  as  above.  Sev.  599.  Extra 

Fine.  Very  Rare.  (3,500.00) 


Lo/  No.  258 


258  Platinum  3 Rubles,  1828.  Obv.  Russian  eagle.  Rv.  Value  and  date.  Sev. 

594.  First  issue.  Brilliant  Proof.  (1,000.00) 


259 

260 


Lot  No.  259 

Platinum  3 Rubles,  1831.  Type  as  above.  Sev.  594.  Uncirculated. 

Alexander  III,  1881-1894.  5 Rubles,  1889.  Obv.  Cain  head.  F.  343/132. 
Choice  Very  Fine. 


(750.00) 

(75.00) 
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(Estimate) 

261  Nicholas  IL  1893-1917.  IV2  Rubles,  1897.  Plain  head.  F.  343/138.  Choice 

Very  Fine.  (95.00) 


Lot  No.  S62 

262  SPAIN.  Ferdinand  and  Isabella,  1476-1516.  4 Excelentes,  n.  d.  Obv. 

Facing  busts  with  acquaduct  above  and  "4K"  at  chest  level.  Rv. 
Crowned  Arms.  Segovia  mint.  F.  350/25.  The  coin  has  been  some- 
what weakly  struck  with  the  result  that  parts  of  the  legend  are  very 
weak.  The  profiles  are  clear.  Very  Fine,  but  as  struck.  Very  Rare.  (4,000.00) 


Lot  No.  263 


263  Double  Excelente,  n.  d.  Obv.  Similar  to  the  above,  but  with  "S"  between. 

Seville  mint.  F.  350/28.  Exceptionally  sharply  struck  with  strong  por- 
traits. Uncirculated.  (2,500.00) 

264  SWITZERLAND.  20  Francs,  1889.  Obv.  Head  of  Helvetia.  F.  361/5.  Close 

to  Extra  Fine.  (85.00) 


Lot  No. 


265  Confederation.  100  Francs,  1925.  Obv.  Peasant  girl's  head.  Rv.  Value. 

F.  362/8.  Only  5,000  pieces  struck.  Uncirculated  and  Choice.  (5,000.00) 


266  TUNIS.  20  Francs,  1903.  Obv.  Arabic  inscription.  Rv.  Value  in  French. 

F.  377/12.  About  Extra  Fine.  (65.00) 


81  — 


JAPAN  GOLD  OBAN 


AN  IMPORTANT  JAPANESE  GOLD  COIN 


Lot  No.  267 


(Estimate) 

267  Manen  Oban.  1860.  Obv.  Pawlonia  seals  stamped  4 times  and  surface 
marked  with  chaarcters  written  in  India  Ink.  Rv.  Usual  stamps.  136 
X 80  mm.  Jacobs  and  Vermeule  A7.  A similar  specimen  sold  in 
Zurich  in  October,  1973  for  34,000  Swiss  Francs.  Extra  Fine  and  Very 
Rare.  (10,000.00) 
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LATIN  AMERICAN  GOLD  COINS 


LATIN  AMERICAN  GOLD  COINS 


Lot  No.  268 

(Estimate) 

268  BRAZIL.  John  V.  1706-1750.  20,000  Reis,  1725.  Minas  Geraes.  Obv. 

Crowned  Portuguese  Arms.  Rv.  "M's"  in  angles  of  Jerusalem  cross. 

F.  66/33.  The  largest  foreign  gold  coin  ever  to  be  granted  legal  tender 
status  in  the  United  States.  Close  to  Uncirculated.  (2,000.00) 


Lot  No.  269 


269  MEXICO.  Philip  V,  1700^1746.  Cob  8 Escudos,  1714.  First  type.  Obv. 

Cro-wned  Arms  with  full  sharp  date  in  legend.  Rv.  Cross  within 
quadrilobe,  lys  in  angles.  From  the  Spanish  treasure  fleet  disaster 
off  Cape  Canaveral  in  1715.  Uncirculated  and  Choice.  (1,500.00) 
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GOLD  BARS  OF  MEXICO 


MEXICO  CITY  MINT 
BULLION  BARS  OF  PHILIP  V,  1741-46 

These  gold  ingots  are  from  a treasure  trove  said  to  have  been  found  on  or  near 
the  east  coast  of  Florida  circa  1953-56.  It  is  not  known  if  all  of  the  hoard  was  dis- 
covered at  one  time  by  a single  group,  or  if  material  was  located  over  a period  of 
a few  years  by  different  people.  Since  the  finders  are  unknown,  and  presumably 
choose  to  remain  anonymous,  all  relevent  data  must  be  obtained  from  careful  study 
of  the  pieces  themselves  and  of  the  history  of  the  period.  It  has  been  alleged  that  the 
largest  ingots  in  the  find(s)  were  melted  before  the  new  owners  learned  of  the  exist- 
ence of  a numismatic  market.  Several  of  these  bars  were  purchased  by  the  late 
F.  C.  C.  Boyd  (1886-1958):  one  of  the  first  pieces  found  was  obtained  by  renowned 
dealer,  author,  publisher,  Wayte  Raymond.  The  Raymond  gold  ingof  was  later 
illustrated  in  "Dig  for  Pirate  Treasure,"  by  Robert  I.  Nesmith,  the  numismatic  treasure 
specialist,  which  was  published  in  New  York  in  1958.  The  first  pieces  sold  to  a 
numismatic  firm  for  subsequent  resale  were  purchased  by  us  in  the  Spring  of  1957. 


Much  has  yet  to  be  learned  concerning  these  Mexican  gold  ingots  of  Philip  V, 
and  accelerated  research  is  underway.  A definitive  study  is  scheduled  for  publica- 
tion early  next  year.  It  is  currently  believed  that  some  of  the  pieces  in  the  group 
were  recovered  by  the  Spanish  themselves,  probably  from  a natural  disaster  such 
as  the  loss  of  a ship,  while  others  represent  bullion  either  stolen  or  embezzled  from 
the  Quinto  a la  Corona  or  "King's  Fifth"  (his  20%  of  the  gross  output  of  all  the 
gold  and  silver  recovered  from  Spain's  overseas  dominions).  The  King's  share  was 
shipped  annually  to  Spain  in  bullion  bars  for  convenience.  An  ingot's  fineness  was 
stamped  upon  it  to  aid  the  Madrid  Mint  assayers;  the  dates,  mintmarks,  and  other 
identifying  stamps  were  added  so  that  the  bullion  could  not  be  utilized  for  any  private 
purpose.  It  is  very  probable  that  the  round  assayer's  stamp  found  upon  both  pieces 
here  offered  actually  represents  the  Quinto  a la  Corona.  Any  ingots  lost  from  any  of 
the  annual  1741-47  shipments  could  have  been  recovered  at  any  later  period  in  the 
18th  Century,  while  the  others  could  have  been  concealed  following  Philip  V's  death 
in  July  of  1746  or  else  embezzled  at  intervals  from  1741  on.  That  the  latter  were  re- 
covered and  revalidated  in  1770  has  been  established  by  positive  identification  of 
the  re  validation  stamp  (found  upon  many  ingots)  to  that  year.  Despite  our  hypotheses, 
it  is  not  yet  exactly  known  why  all  these  Philip  V ingots  were  not  revalidated,  nor 
how  any  of  them  escaped  the  melting  pots  of  the  Old  World  a second  time. 

To  the  present,  39  ingots  from  this  treasure  trove,  of  all  kinds,  have  been  traced, 
photographed,  and  weighed.  Since  the  early  losers  or  concealers  (1741-47),  the  re- 
coverers  (up  to  1770),  and  the  modern  day  finders  (1953-56),  all  regarded  these  bars 
as  merely  so  much  bullion  valued  only  by  total  weight  and  fit  only  for  remelting, 
they  have  not  been  treated  as  valuable  historical  objects  until  recently.  However, 
any  mutilation  or  chopping  of  many  of  these  pieces  was  performed  in  the  1741-46 
period,  as  where  the  cut-down  fragments  of  ingots  have  1770  revalidation  stamps, 
these  markings  are  always  over  all  other  stamps  and  sometimes  directly  onto  the 
fragments.  We  have  given  the  equivalent  weights  in  onzas,  adarmes,  and  Castel- 
lanos, because  those  were  the  weight  units  in  use  in  Mexico  and  Spain  in  the  1729-72 
period;  in  a cut-down  ingot  they  would  not  be  expected  to  come  out  even  as  they 
might  have  in  one  bearing  weight  or  denominational  indications. 

The  39  ingots  so  far  studied  must  be  a tiny  sampling  of  a far  larger  number,  as 
they  all  differ  in  weight,  and  reflect  the  use  of  no  less  than  seven  different  HISP 
ET  ID  woodblocks,  four  different  assayer's  stamps  with  the  Cross  Potent  and  as- 
sayer's initials,  eleven  different  o/M  punches,  and  other  evidence  of  an  enormous 
mintage. 
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GOLD  BARS  OF  MEXICO 


ATTRACTIVE  CUT-DOWN  MEXICO  CITY  MINT  BULLION  BAR  OF  1741 


Lot  No.  270 


270  Mexico.  1741.  Cut-down  rectangular  gold  ingot  or  bullion  bar  of  22 
Quilates  (Carats)  fineness.  HISP  in  relief  (as  part  of  original  casting), 
placed  horizontally.  Rev.  In  four  separate  die-stamps,  placed  verti- 
cally: 1741  / XXII  (=  22  Quilates)  / o/M  (Mexico  City  Mint)  / round 
assayer's  stomp,  comprising  within  dotted  and  dashed  border  the 
usual  Cross  Potent  with  castles  in  upper  left  and  lower  right  angles, 
V {=  Philip  V,  1700-46)  at  upper  right,  M/F  (=  Mexico  City  Mint 
assayer's  initials,  as  on  the  regular  gold  and  silver  coins  of  1731-47) 
at  lower  left.  Without  the  commonly  found  1770  Columnario  — Arms 
revalidation  stamps.  Weight:  3,218.30  Grains  = 208.54  Grams  = 
7.70  Onzas  = 116.03  Adarmes  = 45.326  Castellanos,  consisting  of 
191.162  Grams  or  2,950.08  Grains  of  pure  gold.  Very  Fine.  Almost 
identical  to  an  ingot  offered  as  lot  1548,  Kreisberg-Cohen  Mail  Bid 
sale,  March  20,  1972,  and  fairly  similar  to  lot  503,  Glendining  & Co. 
auction,  London,  Nov.  22-23,  1972.  Very  Rare. 


Other  examples  of  these  demi-ingots  are  known  besides  the  two  from  the  1972 
auctions  cited.  Many  such  survivors  are  not  even  rectangular.  Of  the  39  ingots  so 
far  studied  in  depth,  seventeen  have  been  cut  down  in  more  or  less  the  manner  of 
the  above  lot.  In  their  original  complete  form  these  ingots  would  have  read  HISP 
ET  ID  upon  the  obverse  (as  in  following  lot),  the  o/M  and  round  assayer's  stamps 
would  most  probably  be  repeated  at  both  ends  of  the  reverse,  and  perhaps  the  1770 
revalidation  stamps  (similar  to  devices  of  1770  8 Reales  though  naturally  lacking 
the  denomination)  would  be  added.  According  to  Jose  de  Yriarte  Oliva  and  Leopoldo 
Lopez-Chaves  Sanchez  in  their  "Catalogo  de  Los  Reales  de  a Ocho  Espanoles," 
Madrid,  1965,  the  assayer's  initial  "M"  represents  Manuel  de  la  Pena,  and  the  as- 
sayer's initial  "F":  Francisco  de  la  Pena  Flores. 
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GOLD  BARS  OF  MEXICO 


COMPLETE  MEXICO  CITY  MINT  BULLION  BAR  OF  50  ESCUDOS  WEIGHT 


Lot  No.  271 

271  50  Escudos  (weight).  1746.  Small  round-ended  rectangular  gold  ingot  or 

bullion  bar  of  22  QuRotes  (Carats)  fineness.  HISP  ET  ID,  divided  by 
crowned  arms  of  Spain  (=  Hispaniarum  et  Indiarum  = Of  the 
Spanish  and  Indian  Lands,  i.e.  the  Old  and  New  Worlds);  all  in 
relief  (as  part  of  original  casting),  placed  horizontally.  Rev.  In  five 
separate  die-stamps  and  five  individual  punches,  also  placed  across 
the  ingot  horizontally:  At  each  end,  o/M;  between,  left,  slightly 
double-struck  round  assayer's  stamp  similar  to  that  in  preceding  lot 
but  smaller,  differing  in  border  and  castle  design,  and  in  having  the 
M/F  in  field  rather  than  on  a raised  plaque;  center,  above,  1746; 
below,  PHSV  (Philippus  V);  right,  above,  XXII  (=  22  Quilates),  in 
separate  punches  rather  than  a logotype  (die-stamp)  as  preceding 
lot;  below,  Maltese  cross.  Also  lacking  the  often  seen  1770  revalida- 
tion stamps.  Weight:  2,608.90  Grains  = 169.053  Grams  = 6.25  Onzas 
= 94.0610  Adarmes  = 36.7426  Castellanos  = 50  Escudos,  a con- 
venient shipment  weight  closely  matching  Lilly's  single  ingot  of  the 
same  date  in  the  Smithsonian  collections,  and  several  others,  and 
comprising  154.976  Grams  or  2,391.49  Grains  of  pure  gold.  Very 
Fine;  surfaces  slightly  irregular  from  the  casting  process  as  made. 
Extremely  rare,  one  of  but  five  complete  gold  ingots  presently  known 
dated  1746.  Two  of  these  five  have  appeared  and  reappeared  in 
British  offerings:  (1)  "Seaby's  Coin  and  Medal  Bulletin,"  May,  1962, 
No.  G765,  222.27  Grams,  at  £1,200  ($3,360.),  later  offered  as  lot  508 
in  the  Glendining  & Co.  auction,  London,  Nov.  22-23,  1972,  where 
the  weight  was  given  as  193.05  Grams  (?);  (2)  "Seaby's  Coin  and 
Medal  Buletin,"  Nov.,  1963,  No.  G2484,  212.30  Grams,  at  £1,200 
($3,360.),  subsequently  reoffered  in  the  same  publication  for  May, 
1969,  No.  G1670,  at  £1,750  ($4,200.).  A third  is  in  the  Smithsonian 
Institution  (together  with  at  least  eight  other  ingots  of  different  dates, 
types,  and  varieties)  and  the  other  two  are  in  American  private  col- 
lections. 

The  22  complete  ingots  so  far  studied,  as  distinguished  from  the  17  cut-down  ones 
from  the  same  sources,  consist  of  two  undated,  three  dated  1741,  five  dated  1744, 
and  six  dated  1746,  all  without  the  1770  revalidation  stamps,  and  six  others  dated 
1744  with  the  revalidations. 
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LATIN  AMERICAN  COINS 


(Estimate) 

272  Repiiblic.  50  Pesos,  1921.  Obv.  Winged  Victory.  Rv.  Eagle.  F.  310/172. 


Uncirculated.  (250.00) 

273  50  Pesos,  1922.  Type  as  above.  Uncirculated.  (250.00) 

274  50  Pesos,  1923.  Type  as  above.  Uncirculated.  (250  00) 

275  50  Pesos,  1924.  Type  as  above.  Uncirculated.  (250.00) 

276  50  Pesos,  1925.  Type  as  above.  Uncirculated.  (250.00) 

277  50  Pesos,  1926.  Type  as  above.  Uncirculated.  (250.00) 

278  50  Pesos,  1927.  Type  as  above.  Uncirculated.  (250.00) 

279  50  Pesos,  1928.  Type  as  above.  Uncirculated.  (250.00) 

280  50  Pesos,  1929.  Type  as  above.  Uncirculated.  (250.00) 

281  50  Pesos,  1930.  Type  as  above.  Uncirculated.  (250.00) 

282  50  Pesos,  1930.  Type  as  above.  Uncirculated.  (250.00) 

283  50  Pesos,  1943.  Type  as  above.  Uncirculated.  (250.00) 


Lot  No.  284 

284  PERU.  Charles  III,  1759-1788.  Platinvun  8 Escudos,  1776.  Obv.  Armored 

bust.  Rv.  Crowned  Arms  within  the  Collar  of  the  Fleece.  Lima.  26.72 
grams.  Similar  to  F.  328/32.  The  piece  is  on  old  forgery.  Original 
gold  plating  has  been  carefully  removed  with  the  exception  of  rem- 
nant of  the  ring  sweated  to  the  edge.  An  interesting  piece  of  excellent 
workmanship.  Extra  Fine. 

LATIN  AMERICAN  SILVER  COINS 

285  PERU.  Potosi.  Charles  11.  8 Reales,  1678  or  1688.  Obv.  Cross  with  lions 

and  castles  in  angles,  slightly  double  struck.  Rv.  Crowned  Pillars. 

Assayer  EP.  The  first  digit  of  the  date  is  not  struck  up  though  it  is 
virtually  impossible  to  decide  the  exact  year.  Otherwise,  the  coin  is 
a well  centered  fairly  neatly  struck  cob.  Extra  Fine.  (100.00) 

286  MEXICO.  Ferdinand  VI,  1746-1759.  8 Reales,  1755  MM.  Obv.  Crowned 

Arms.  Rv.  Pillars  surmounted  by  an  Imperial  and  Royal  Crown. 

Elizondo  41.  Uncirculated  and  Choice.  (100.00) 

END  OF  GIBSON  SALE 

THE  GROVES  SALE  WILL  TAKE  PLACE  ON 
TUESDAY  EVENING,  NOVEMBER  12,  1974  — 7:00  P.  M. 

LOTS  287-650 
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